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THE MOST HIGH

and mighty Monarch,

- Iamxs, bythe grace of God, King
of great Britaine, France and Irc-
“land, Refender of the
Faith, &c.

L 5o civus Seucraigne) by

o) Nature Admirable;

e GO and by Art Amiable;
being the Sole peacible Inftrument; to
intich Kingdomes and Common-
veeales : may properly be called, The
Prebeminent




The Epiftle
Preheminent fludie of Princes  the 1a-
ther, becaufe the Sacred wifdome hath
approued this Axiom : ThataKingis
miferable ( how rich foeuer he be:) if
he Raignes ouer a poore people ; and
that, that Kingdome is not able to fub-
fitt ( how Richand Potent {ocuer the
people be:) if the King bee not able
to maintaine his Eftate. Both which,
( being Relatiues ) are depending vpon
Traffique'and Trade, whichis perfor-
med vnder Three Simples or Effenti-
all parts, namely, Commodities, Mo-
neys, and Exchange for Moneys by Bills.
Whereupon hauing lately perufed a
Treatife intitvled Free Trade, or, The

meanes 1o make Trade flonrifh ;. where-
in the Author, either ignorantly os
wilfully, hath omitted to handle 7 he
Pradomipant Part of Trade, namely,
the Myftery of Exchangs : which is
the Publike meafure berweene vs and
other Nations,according to which, all
our Commodities are bought and
fold in forraine parts - his only Scape
being, to haue the Moneys of the

' Kingdome

Dedscatory.

Kingdome inhaunced in price, andthe
forraine Coynes made (gurram with-
in the Rcalme achigh Rates, ( where-
by great inconueniences will follow:)

" I could not but bee moued, both by

my faithfull alleageance due vato your
Maieftie, and the obfervant duty ow-

~ ing by mee, to the Publike good: )

To make an anfwere to the materiall
points of the faide Treatife,by compa-
ring things by contraries for the better
iluftration ; the rather forthat it was
publithed # Articulo temporis , when
your Maiefties vigilant Princely Care,
had beene pleafed to referrethe Cons
fideration of this important bufinefle

‘of State, ro the learned, Lord Pizcount

Maupdenile, Lord Prefident of your
Maicfties moft Honoutable Priuy
Couucell, and other perfons ofknow-
ledgeand experience : amonplt whom
(although visworthy) my fclfe was cal-
{ed, andour opinions were cerufied
vnto your Highnefle.

For the Confideration of this weigh-

~ ty matter of great Confequence, is

abfolutely



T he Epifte

abfolutcly tobe fubmitted vato your
High Wifedome and Trenfeendent
ludgement, by meanes whereof( ac-
cording to the faying of Epicetus
the Philofopher, Hoe e Maxim: iy-
- Aicis, Aptare Vrninerfalia fingularibus)
All Caufes both Ecclefiaiticall and Ci-
will, areobferued, difcerned andap-
plyed to their proper and determinare
ends.

Your. Maicftic thercfore, may bee
pleafed to vouchfafe (with a gracious
alpe®t) thereading of this fmall Tres-
#ife, which (like vnto the litle fifh,
mentioned by Plutarch, fivimming be-
fore the great Whale, giving notice
of dangerous fhallow places ;) thall be
amply explainedin a Volume (almoft
imprinted :) intituled Lex Hercatopia,
ot the «Auncient Lawe Merchant,
which (inall humility :) isto bee pre-
{ented vnto your moft Sacred Maie 3
wherein the dangerous Rockes, (to
auoyded in the Courfe of Traffique,
and the meanes therunto conducing :)
are manifefted for the preferuation and

augmen-

Dedicatory.

auementation of the wealth of your
Highnefle Realmes and Dominions,to
bee effected by the Rule of iuftice
grounded vpon Aquality and Equity
according to ius gemtism , which 1s
chiefly maintained by the Lawe Mer-
chant. Theknowledge whereof, is of
{fuch moment,that all other Temporall
Lawes(without it) are not compleate,
but imperfect.

Worthy of commendation,are thofe
offices,who can by Prouidéce preferue
the Treafure of Kings and Common-
weales ; worthier are thofe that both
(by honeft and lawfull meanes) can
preferue and augment them : but wor-
thieft of all immorrall praife, arcthefe,
who can and doe (by eafie, iuft,and
Politike meanes) inrich Kingdomes
and Common-wealcs, and thereby
fill the Princes Coffers with ftanding
Treafure, to ferueall occafions in the
two f{eafons, which Princes are to
care fory (obfcrued by the Emsperosr
Iuftinian, Jnamely the Time of Warre,
when Armes are ueceflary, and the

time



The Epiftle,¢ovc.
time of Peace,more fitting whole.
fome Lawes. In the Theoricke Part of
which Study, I haue thefe forty yeares
fpent much time and charges at the
pleafure of great perfonages: and albeit
nothing did encounter mee but ingra -
titude , yet my conftancy to fpend the
Remainder of my dayes therein, (in
hope of Praift,) is as immoueable
asthe continuance of my daily pray.
ers, tothe Great fehouah, to mul-
tiply your Maicfties dayes
as the dayes of heauen.
Londonthe 25. of
- O&ober,
1622,

Your Maiefties moft
Loyall Subie

Gerard Malynes.
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Maintenance of Free Trade,

According to the Three Effentall parts
of Traffique, mamcely, Commodisies,

Monycs, and Exchange of Mo-
nyes by billes of Exchanges,
for aher Cosmvies,

ATVRALL Mo.
By ther wit, did teach man,
2%, before Arts or Sciences
D! werc inneated ; thatof
5 2l things and in all ho-
) mane actions ¢ the Be-

RNEGNF ginning, Progieffe, Cons
NPZ5" @ q) & inxance and T erminati- bmis corer
enot Endisto bee obferued ; whercupon Politi. wet opw.

cians ot Starefmen haue noted , that the often
comparing of a thing vato his Principie or Ori=
Zinall produceth the longer continnance, thew-
ing (by digresfion) how the fame is decayed
and may bee reduced to the firlt integrity and

e



2 The Maintenance of Free Tyade,

goodncffe. For there was neuer any thing by
the wit of man {o weil deifed or (o (ure eftabli.
fhed ; which in continuance of time hath not bin
corrupted.

The confideration whereof is moft requifite,

inthe refermation ofthe courle of Traffique,
asa matter eminent for the good and weltare
of Commonweales, and efpecially for England.
Quia vitaciulis infocietate pofita eff, Socretas ay-
FeM insmpexio ¢ CommtTeio, '
According to thisrule, Jet vs oblerue,that all
the Traffigue and Trade betweene vsand for-
Threeef. [aiNCnNatious,is performed vaderthree Simples,
(eoriall  Which are the efféntiall Pares thereof, namely,
rats of  Commodities, Mosyes,and Exchange of money by
Traffique. Billy for forraine Parts;which may beaptly com-
. pared tothe Body,Senle,and Spirit of Traffique.
Commodi-  The First asthe Body , wpheld the world by
ties. Commutation and Bartring of commoditics, vn-
till money wasdeuifcd tobeecoyned.
Monyts. 7 he Segond, as the Souln in the Body,didinfufe
1if; to Traffique by the meanes of Equality and
Equity,preuenting aduantage berweene Buyers
and Sellers. ,
Exchange, T he Third, asthe Spiritand facnity of the foale
(beeing feated every where) corroborateth the
Vitall flurat of Traffique, direiing and control.
ling (by inlt proportions) the prices and values
of conmoditics and monyes.
Now euen as monyes were inuented to bee
coyncd ofthe pureft metrals of filwer and goldto.

bee

The Myzteutnce of Free Trade, 3
bee the Square and Rule to fct a price vato
all commoditiesand other things whatfocuer
within the Realine, and therefore called Publica
Menfura : euen (o is exchange of monyes by Bils, Pachanac
The Publike Meaflure betweene vs and forraine o wbiite
countries,according to.which, all commodities Meafures.
are bonght and fold i the courfe of Trafhques
for this exchange 1s grounded vpon the Weighr,
fineneffe, and v.lzarien of the money of cach
countrey : albeit the price thereof in ex-
change doth ri® and fall according to {carcity
and plenty of money, and the few or many de-
linerers and takers thercof.
Thefe three effintiall parts of Traffigue areto
bee confidered joyntly and dividedly for the
200d of Commonwcales in the benefite tobee
procured for the generall welfare, or for the
particalar profit of fome few perfons;for alteit
that the generall is compoled of the particular =
yet it may fall out,that the general fhall receiue The gene.
an intollerable preiudice and loffe, by the pat- rall to bee
ticular and prinate benefite of fome : Thefe (in preferred
this refped ) are not to bee regarded, efpecially &e,
if they may make. the like beoefite (in fome
meafure) without hurt or detriment to the
gencrall,
Sonie Merchants doe deale all for Commo-
dities, others for Monycs, and other fome 2lto-
gether for Exchanges or all threeor thatwhich'
yeeldeth them moft gaine:and commonly with.
out coufideration had of the goodof.the Com-
monweaith,

Money and
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& The Maint@nance of Free Trade,

monwealth, which is the caole that Primces and
Ganernaurs are to fit at the erne of the conrfe
of Trade and Commerce.

For to{peake ingenioufly, Merchants cannot
enter into confiderarion of the quantity of for-
raine commodities imported at deare rates,and
the home commoditics exported at leffer rates
Refpettinely in former times ; by the difpropor-
tion whereof commeth anevident ouerballancing

‘of commoditics. Mcrchants doe not regard,

whether the monyes of 2 Kingdome are vader-
valued in exchange, by the inhauncing of mo-
nyes in forraine parts, whereby our monyesare
exported ; when che exchange doth not anfwet
the true value by Billes, and the monyes of o-
ther countryes cannot bee imported, but with
an exceedisg lofle, which every man fhaaneth,
Trueirt 15, that they obferne within the Realme
to keepe the price of mosey ara Stand, accor-
ding to the Kings valuation : but in forraine
parts, they runne with the ftreame, headlong
downe with other nations, without confiderati.
on of their owne hinderance. Merchants doe
not know the weight and - fineneffe of monyes of
each Countrey, and the proportions obferued
betweene Gold and Siluer, nor the difference of
feuerall Standards of coyne ; amatter (o necel~
fary for them to know, tomake thereby profi-
table returnes of the prouenuc of our home

commodities,either in Aoney, Bullion or Wares,

Finally Merchants (eeking their Prinatun.
: : Commodum. )

The Maintemance of Free Trade. ¢

Cemmadune, ) take notice onely of what is pro-
hibited and commanded, whereas §t may fall
out alfo, that to require their opinion for the
veformation of fome abufes : they may bee
thought many times as¥nfit,as tocall the Vint-
ner to the confultation of laweito bee made
againft drunkards.
Kings and Princes therefore, whichare the

fathers of the grear families of Commonweales Parens
are tobze carefull for the generall good {0 thar Pasrs,

the expences doe not exceede-or {urmount the
incombes and reuenues thereofy according to
the faying of « W arcus Cato, Oportet Patrenss
familias, vendacemeffe, non emacen,, Hee muft
bee a Seller,and nota Buyer.

For the effe@ing whereof, there isa ferious
{tudy to bee hadin thetrue vnderftanding of
the Three ¢ffentiall Pares of Trafigue, whereof
the courfe of exchange (whichis the moft neg-
le&ted) will bee found to bee the efficient Canfe,
which with vs is Predominant . and ouerruleth
the courle of Monyes and Commodities, as (halt

ce declared in this difcourfe. For thefe Three
parts of Traffigue concurre ioyntly together in
their proper fun&ion and natare, by an orderly
carriage, according to their firft inuention and
inftitution,

For as the Elements are ioyned by Symboliza-
tion, the Ayre to the Fire by warmencefle; the
Water to the Ayre, by moifture; the Earth to
the Water, by coldnefle : So is exthaage ioy&

ne



Exchange
A&iue,
Moneyes
and Com-
modities

Paffiue,

6 Tio:Mantemince of FreeTrade,

ned to monyes,and monyes to commodities,by
their proper gualities dnd effc@s. Andeticras
10 2 Clocke, where there be many wheeles, the
ficft whecle being firred, diitieth the nexr, and
that the third,and (o foorth,till the laft that mo-
weth the iottroment thatftiikes the clockezenen

_fois it inthe courfvof Traffique : for fince mo-

ney was istiented and became the fir wheele
which (hirrethchewheele of (ommsdities and in-
forceththe A@isn, But the third wheele of ex-
change of monyes betweene Countrey and coun-
trey, being eftabli(hed and grounded ¥pon mo-

nyes, is ( areffelt ) like to the inftroment thae

fteiketh the Clocke, being therein the thing
eAdtine, and ((ommoditiss e Adomyes are be-
come things Paffiue: inflo much that the Sequele
therof may be.compared vate Archers fhooting
at the Buttes, dire@ingtheir Arrowes accor-
ding as the Blanks dothftand,high orlow; forfo
do Merchants by exchange in the fale of com-
modities and n=gotiation of monyes, without
which, commodities lic dead in all markettes,
Since the Ancient (emmutation of commodities
inkinddid ceafe, and the bady of Commodities
doth not worke withount the Spirit which isex-
change, f{o thar this oblernation being neg-
leGted : the whole inftrument of Trade muft
peedes bee ourof order , and difcompounded,
likeadittempered Lock,which wil neither open
por fhue,

When the Art of nauigation and 'ﬂaip,glilgg

The Maiptenance of Free Trade, 7

had continued many yeares, and marrimers did
imitate each others obfernation , before the
Science of the Afabematiks was inuenteds It
hapned that two great Whales witha grear

volubility (wimming in furious manner,did ap- The i

proachan Engli
bound for the Coalt of Barbery, faden with di.
uersgood Commoditics and Staple wares. The
marriners (asthe manner was: ) did with all
diligence caft ouerboord diuers empty barrels
forthe whales toplay withall, andto kecpe

‘themfrom the fhip. The whales not pleafed

therewith, and a fuddaine florme arifing , did
endanger their fhip,which made them ynawares

toGaftouerboord many good wares and rich

Commedities,wherewith.onc of the whales was
playing.But the other whale more fierce, ftrook
the Ship many times wich his Taile, and at laft
broake the Rudder of the Ship , whereby they

ifh fhip of T'raffique which was Traffic

taken for

the whole

Trade.

were much hindered in their Sailing, andalt -

thethippes of their fecte tooke the Start of
them and arrined to their deftined ports | the
rather becaule they-loft alfo their fayling (om-
p#fJt by theviolence of the faide Stormy wind
and tempeft. And the marriners had leifure
(with a Calme ) todifcourft of the Aecidem: to
queftion which was the moft neceffary and A-
Line thing of Trucfailing.

. Somedid attribute the ame to thewinds and
Currant of theSeas; Others to the failes and
‘agitations of the winds inthem. And others te
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the compafle made by the admirable vertue of
theloadftone. Batall of them were Nowices in
their profeffion; whereupon a merchant ftand-
iog by (being apaffenger in that voyage) vfed
thele or the likedpeeches, Ay friends and good
fcllowcs, I doe not a little admire to heare you
thus ignorant in matter of your Profefsion:Can
not the loffe of the Rudaer of our fhip make yon
fenfible to'vnderftand, That the 4&%ixe Paortof
fayling is to bee aftribed therennto , fecing it
~ driucth the thip according toall the points of
the windsand variation of the Compaffe being
faftened vpon the Paralellof the Kecle of Equa-
liry? Shipwrights will tell you, Thatif it be not
Rightly placed, it doth interrupt fayling: andif
it be not-of Competent letgth, but that the
vpperbuilding of the fhip doe fway the fame, it
maketh a fhip volerviceable ¢ That neicher the
dircction of the Compafle, nor the Receptacle
of the Sailesforewind , canmake her performe
her voyage as ocher thippes doc. I perceine you
arc like voto him that did attribute to the let-
ters of a clockediall, the thewing of the houre,

The Index and nottotht hand or Index, which s the 4-
of 2 1 Diall &ixe thingtothew you the fame, albeit it can

not doe the fame without the other, which is
the Thing Paffixe:you muft therefore truely di-
ftinguith aud attribute the effeiens Canfe of Say.
Ling tothe Rudder of a Ship,and the other are cal,
led Secendary or meane Caufes. And they all a.
greed that this obferuation was true.

Is

—-—

The Maintengnce of FreeTrade, o

Is not the Modeyne Merchant of Hackgcy or
the e Author of the Treatife of Free Trade like vn-
to thefe Nouices 2 who perceiving two great o and
whales to haue affaulted the Enghifl, fhip of Traf. g 2popicy
fique, The cruelleft being the warres in Chriffen- of princes
domc and the ‘Pirates, The other more gentle be. likewo
ing the Policy of Princesand States in the Conrfe Wholes de-
of Trade: hath publithed in theyeare of Grace, Toaged
1622.The Cavles of the decay of Trade in Eng-
Jand,and the meanes o make the fame flourith,
without obferuation of the operatiue power of
exchange, which is the Rudder of the Ship of
Traffique faftencd vpon the Rule of the equalitie
of e Moneyesaccording to their weight and fine-
neffe, to bec denominated by the veluation of

- Princedasa matter peculiarly appertaining to

their Prarogatines.

And becaule that therein, hee hath like vnto
Efops I?r clad himfelf with the feathersof other
Birds: I hope it will not be impertinent, Tovn-
maske hisdifcourfe,and neuerthelefle to (pply Canker of
(‘according to my former Treatsfes) The main- Englands
tenance of free Trade,wherin I endeauour to be Common-
Compendious and Subftantial , and to follow ;;:]“:’; d’:‘l
his Meehod and fome diffribution for thebetter g o,
vnderftanding, 2s 2moft important bufine(ie
ofState, which is the caufe that fo many Sta-
tutes and lawes haue beene made concerning
moncyes and excharges. 2. So many Procia-
matjous for the due execution thereof haue bin
publithed, 3. Laftly, fo many T'reatifes and Con.

ferences
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ferences haue beene -had -from: Time to Time,
Both with other Prisces and within our felues,
which inthe iudgement of the faid Author are
negle&ed as vaneceflary, or by ignoranoe not
meationcd;cancluding with hin, That agchere
are many caufes difcuffed-and difcourfed of, at
- this time of the decay of Trade: So arethere
many Remsedics propounded, wherein if either
the Principafl (aufes be miltaken (as hec hath
done Jor defectine Remedies propounded s The
prefent difeafe of this Trade may increale and
caft the Body into a more dangerous Sicknes,
For the cfficiens Caufebeing voknowne, putteth
out the Phifitians cye,as the Prouerbe s,

Now let vs come to the handling of the par.
ticulars jo order,and afterward to the True Re.
medics , which muft arie from the matter
of excliange, as fhall bee plainely demonftrated
o theiudicious Reader, voide of partiality; for
-the exchange is the faculty or Spirit of the foule
of moneyes in the Coutle of Traffique.

'CHAP.

The Caufes of the VVant of
Moneysin England.

7 His Affertion we (hallnow
” bring tothe hammer , the
-\ Anuel andthe Touchftone,
Y namely to firme Reafon, by

7P hisowne Arft Argumens of
the immediate C:m‘?c of the
want of money in England,
alleaged by him to beethe
vnderualuarion of his Maiefties Coyne , where
hefaithby way of interrogation: P

4 . - . ap.8.
#who Will procure livence in Spaine tobring Realls yodeeyy.

into Englasd, to fell them here at T enne inthe bun- Iution of

dred Gine,which is leffe then thecxchange from the Kings

thence wall yeeld , When he may bane for the fame, %E{“:’

fike and senty in the bindred in Fofand ?H . Caufe,
etcin
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Herein an oblcure manner, he obferucth

the exchange from Spayne to be Sixe pence the

Reall,as valac for value,or the ‘Par in exchange,

whercby itis leffc (ashee faith:) and hee doth

account the price of 8. Reals at 51. Stimers in
Holland, and the Rare of exchange at 73, fhil-

lings 4.pence Flemifh to anfiwer our 20.fhillings

Starlin as ac Par pro Pari for thofe parts, how-

beitthar 42. (hillings6. pence Flemifth payde

there for the 5. Realls of 8, make 25, fhillings

6. pence Starlin according to that Computati-

on; howfocuer wee fee that this is grounded vp-
ontheexchange, which is the efficiens fanfe

thereof, otherwile the 15. in the hundreth to

be goten in Halland mere then in England : is

.. 3ltogether imaginary and not Reall. For cxemple
:":;';:ysl;; let ﬁl&: ?f thefe Reals of;i 8,.3 be bought hcc‘;e for
\ 232, fhillings Statlin, and bee tranfported into
:'ff:,a:‘ﬂ Holland, agnd there buy commod?t?c: with the
meanes, {ame, accordingas the price of them, isinhams.
ced theres noman maketh any doubt , but chae

thefaid Commodities are alfo railed in price,
according to themoney inhaunced. Sothat the

gayne becommeth yncertaine, for the Commo-
ditiesmaybe foldto loffe. Butthe merchanws

trading in Spaine, which canfe their Realls to be

Vnderys- [CNE from Spaine thither, or doe tranfporte
fuation of them from the Downes : Rely wholy vponthe
Moneys in 'owe exchange, whereby they are inabled to
cxchange. deliver their money there, by exchange at an
vadervalue, ingiuing there but 3 3. thillings 4.

' pence

T he Maimenance of Free Trade. 13

pence and vnder, to haue 20. fhillings Starlin
payed by Bill of exchange in England,whereby
the kingdomemaketh good vato them the faid
1. vpon the hundreéth. For this Realof 8.
was valuedbut at 42. Seisers, when the Par of
exchange was madetobe 3 3. fhillings 4. pence,
inthe yeare 1586, when Robert Dudley, Earle of
Leycefier,went totake the gonernment of thofe
CountriessAnd thal we now receiue inexchaoge
the faid price of 8. Reals for §1. Stiners, which
isaboue fiue thillings and one penny Statlin,be-
canfe they haue inhaunced the fame to theirad-
vantage , and continue bthc ﬁi";n o_(f_:;;:bmgr. at
. fhillings 4. pence. by whic putation
?ﬁ?e faid :?Sm:; makebut foure fhillings two
pence halfe penny or thereabouts intrue value?
Abfis igmerantia Whereas, if our merchants of
Spaine fhould giue the Gide price therein ex-
change for 42.Stixers ds they did formerly,(and
may be done by order of exchanges ) They fhall
not finde thereby Ten in the hundreth gaine,
which they can make here more certaine
and commodioufly, whereby this moneywillbe
imported , without inhauncing of our Coyne.
This is fo plaine in the vnderftanding of }ICIE-
chants, that therencedethno other explanati-
on, for it demonfirateth manifefily, that ifthe
lowe exchange were not , This Gayne would
prooue to be /magmaryas we haue nored. And
this caufeth thefe Reals of Spayne tobediverted
from vs, and might els be imported to tb;ll'axd
et
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Merchaatsor others, which doe pra&ife vpo
the. Benefite of mon.c’ys- to bee -mgrds’: bctwcgng
the exchange aud moneys, |

For the Rule isinfallible , That when the ex.
change dotdh anfwer the true value of ovr mov
ncys according to their istrinficke weight and
fimeneffe, and their extrinficke wﬁm‘mf They

.f'l'heu:tt:_‘!:c are ncaer exported, becanfe the Geyae is: anlive.

excl :
the g"a'::‘c" portarion. This cavfe being prenented, maketh
wbehad thecffed toceale; and thisisengraffed in eue-
by Mencys ry mans iudgement, accordingto the Aaxime
often nated heretofore, Sublata Canfs Tollitur

effeltu T

Sothat exchange {til] hath the command

ﬁr!kcth the Stroake, infomuch that albeit :E:
price thereof rifettr and falleth, according to
Plenty or Scarcity of money.: yet moneys are
ouerruled thereby. For if you inhsynce the
Coyne, the exchange doth controlle it and rife
accordingly. And ifyon vndervalus the fame,
The exchange in like manner doth fall in price.
Wherein note the operation of exchange both
here and beyond the Seas, in places where ex-
changes runne vponthe pound of 2o, fhillings
Starlin, Ifche inhauneing of Coyne be beyond
the Scas, andthe exchange be not made accor-
dingly : Then our moneys are carriedout. If
the inhauncing of Coyne wercmade here : E
costra, moncys would bee imported. But the
merchant Stranger, who obferueth therale. of

¢xchange

3¢ rod by exchange, which isthe Caufe of Tranf.
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exchange, and ( will notbe ouer-taken as wee
are ;) will ouer-rule the fame ipfo faite, and

giue you fo much lefle in exchange, as we

inhaunceour Coine by valuation, or imbafe che
fane by Allay. In like maoncr if you Cry
downemoncysbeyond the Seas, Th'exchange
will alterin price accordingly : and if you Cry
downe moneys here, or vnderualue them by
natie, Th'exchange ought to Rule and to make
the denomination accordingly in price, and fill- g
remaineth Predeminamt oncr moneys and T¥Mm- s Riil Pres
moditics. Foreuen as Commodities being the dsminane.
Body of Trefficke, draw vato them mouneys,
and therein may {eeme to be A&iue ; yet mo-
ney ( being the right indgeor Rule which gi-
ueth or impofed a price vato Commeodities :)
is the Thing Af#ine, and Commodities become
the thing Paffinc : Euetifo, although money is
the Subje@ whereupon exchanges are made :
et ftill th’exchange is made to Rule moneys;
othe end, that the value thereof thould bee
anfwered by the Publike Meafure of exchange;
To preuent all -abufes and inconucniences ari-
fing by the price of Commodities, andthe va-
Iuarion of moneys in exchange: which moueys
are either Reallor imaginary, according to t
Cuftome of the place of exchange by the de-
vice of Bankers. ' :
This was Serioufly obferued in the yeers
1576. by diuers moft honoorable and Graue

Counfcllours of State, Namely, Sir Niskolas
_ ' Bacen
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Bacon, Lord Keeper cf the great Seale ; Siv willia
am Surghiey Lord Treafuronr of Enclund, T he-
mas Earle of Suffex, Francis € ﬂlcoof Bedford,
Sir Francis Knowles, Sir lames Croft, and Ma-
ﬂ;r S;:ﬂuric Wt{ﬁnﬁbm, with the .aGiftance
ot other worthy perfons of ience -
Iy Sir T bomas Chemberltine, S5 Thorsas Gref-
ham Knighs, Mafter Peter Osborne , Mafler
Jamcs Altbam, Mafer T hywas Rinet, and Me-
fier Richard Martsn, Mafler of the Minte ; for
they found that the following inconmenicnces
were praQiled,by Bankersor exchangers for their
Priuate gaine and benefite, for the aduancing of

Jome Common-weales, and the the defiruiion of

other Common-weales.

Admiable Tolay their money with Gaineinany pl
featsto bee Of the world, where exchange Iyeth. Y place

done by
exchange,

_To Gaine and waxe Rich, and never meddle
withany Princes Commodity; or,

To buy any Princes Commodity with the
Subiectsmoney, and not one pennie of their
owne,

To vndetftand whether money emplo
exchange or Commodities is moj;e pgﬁg.c don

Toliue and increafe vpon cuery Princes Sub-

1e&, which take vp moneys.

_Towinde out euery Princes Treafure out of
his Realme, whole Subic&s bring in Eworc
W_a;'fcs, then they carry out.

omake the Staple of money R,
the Rich Prince will hawe ir, ey Hione, where

To
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To vofurnifh the poore Prince of his pro-
@sifion of moncy in Warres.

To furnih their need of money, that tarry
the (clling of their Wares or Commodities.

To take ¥p moncy to ¢ngroffc any Commo-
dity, or to'incorporate any Trade.

To hide their carrying away of any Princes
money. :

To fetch away any Princes fine money, with
the bafer moncy of other Princes.

To take vp Princes bale money, and tume
# into finc, and pay the party with hisowne.

To get all Merchants money into theit hands
and gaine thereby, and paying them, with theie
owne.

To make that Realme gaine of afl other
Realmes : whofe Subie&@s liue mnoft, by their
owne Commdditics, and fell yeerely the oner-
pliss into the world, and both occupi¢ that in-
creafe yeerely, and alfo their old tore of Fres-
fure vpon exchange.

To vodoe Realmes and Princes, thit looke
notto their Common-wealth, whefi the Mer-
chants wealth infach and the great houfes of
one Countri¢, confpire together; fo to rule
th’xchange, that whenthey wilfbe Delinerers,
they will receine in an other place aboue the
Standard of the Minte of the Princes moncy
deliuered : and when they will be Takets; they
will pay the fame inan other place, vnder the
Standard of the Princcsmouey taken vp. T

o
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To get ready momey tobuy any thing that is
offered cheape,and toyraﬂ'c tljl’e pr};ce cl;}gWarcs.
To geta part,and fometimes all his Gaines,
that employeth money takenvpby exchanges,
in Wares, and fo make others tranell for their
Gaine, : '

- To keepe Princes from having any Cu.
ftomes, Subfidics, or Taxes vpon their money,
asthey employ it not.

Tovalue inftly any Wares they carry into
oy eountry, by letting themata value, as the
money. that bought them, was then at by ex-
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fupplicd the fame, notwithftanding that the
Coffers of Qucene Elivabeth of bleffed memory,
were ftored with feuen hundred thoufind
pounds Starlin, before the Warres with the
Earle of Tyrene in Ireland, wherein more then,
double that Summe hath beene [pent,as I found:
by the' accompts, Far this difordred courfe of
exchange(as T havgfaid)is like yo the cruclry ofr
the Planet Saturne, which maketh his Spheri
call courfein 30. yeeres with great operation,
and it is not many yecresleffe, fince I have ob-
fcrued this jnconuenience for the good of the

change in the Countric, whither they bee ' Realme, albeit Enay hath croffed the. fame, by The Can.

carried. ignorant men denying Principles, and by other ker of Eng-
By the premiffes we may fee, of what impor- meaneshere not to be mentioned, . ](a‘:‘ri;mon-

tance the operation of exchange is, wherein the

The fesond canfe of the want of AMoneys in vy

Queene endeauours of Sir Thowas Grefbam, thinking England, s {faiththe faid Author) the fuperfluity
Ehzabah to rule th'exchange of England by plenty of of Plate genevally in prikate nsens bands. Here he
i;ndmg money proucth fruitlefle,and might hane beene hath omitted, to Note the great quantitie of
offﬁ?'ﬁft done with more facilitie by direction, as fhall Silner confumed in the making of Siluer
chequer, b€ made manifeft, ' ' Thread, Spangles, Purles; Oaes,and the like,
This was the caufe that the French King which vpon late examinationof the Right Ho-
Lewys the ninth, and Philip the farre, did Con. noutable Henry Vizcount e AMandenille Lord
filcate the Bankers Goods, and fo did Philep de Prefident, are found to amount 8o. thoufand
Daloés, who indited themas Coozeners of the pounds and vpwards yeercly;whereas the Plate The fe.
Common-wealth; for- it was found, that in ‘made in London, is only but 50. or 60. thou- cond canfe
Bedin d afhoretive ( with 24, thoufand pounds) they fand pounds worth, which remaineth as a ftan. the fuper-
“ hadgotten foure and i hund dine Treafure, when th'other is worne an con.
Rep, g ~and. twentic hundred thou- 2 )

{and pounds. The kingdome of England would
haue beene morcfen(ible of the like lofle, if the
hoftile depredations hererofore made, had not

fuppli<d

fumed, leaningbut fone part to be molten a-
gaine ; and if the Plate were conuerted into
moneys, without all doubt, it would more ca.

' fly
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‘fily be Tranfported, hauing his weight and fine.
-nefle, and affording 1 2. in the 100.Gaine 2boge
the exchange in two moneths and leffe time,

“v Anexchange hereof, wee haue yet frefh in
memorie, during the Raigne of the French
Kiog Charles the ninth, who after the Maffacre
of Paris, finding the Tréafure of the Realme
exhaulled, and his Subie@s wealth to confift
more of Plite thenof ready Moncy, was ad-

uiled by fome, that vnder colour of the Sup. -

prelsing of Pride, it were goodto preferibe ¢-
uery man, what {tore of Plare he fhould keepe,
according to hisdegree & qualitie & the reft to
betarned into moneys:others were of opinion,
thatit would notonly breed a difcontent vnto
hisSubie&ts, butalfoa derogation and difho.
nourto the Kings Reputation with forraine
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andfo long asthe Gaine remained, it was con-
tinually Tranfported, whercby at laft the Plate
of theRealme (" turned into money ) was loft ;
alwell as he loft hismoney before that time:and
fo it came to pafic in England,” duriog the
Raigneof King Henry ths cightj-who Granted
feucrall Letters Patents, or Authorities to di-
uers. of his Nobles to make bafe moneys of
their owne Plate, whichdid fall out to be the
greater preiudice to the Com non-wealth, and
to himf{elfe but a prefent (hift for the time.
Concerning the Gold #nd Siluer shread ¥ have

heretofore endenonred to have the Aamw- Erglanis
Jaiturethereof inEngland, vpon plenty of ma- View.

ney and Siluerto bee procured from forraine
parts by meanes of th'exchange. But findi
oflate fuch vareafonable Confumption of Sil-

;‘;’;‘ :?r:::c‘e Nations: Seeing, T bat the State of a Prince, uer therein {pent after the refining thereof, and.
confteh A0thas much cenfift by reputation, as by firength, the vacertainty in goodnneflz by the Wier-
as much by Therefore like good Polititians, aduifed the drawers ¢ it pleafed his Maieftie with the ad-

repurition
as

Jirengh.

King fomewhat to imbale his money vnder the
Standard of the Plate, which wonld c2ufe the
lefle exportation, and the Plate (of courft) to
bee turned into money: and this was done
accordingly, and had alfo the fame ef&, fa-

- uing that where they thonght money would

not be Trarfporred ; they found themfehies de-
ceiued, for the courfe of exchange was not loo-

uice of his moft Hunourable priuy Councell,
to forbid the fame larelv by Proclamation, 2nd
to admit the forraine filuer Thread to come ing
whereby our Siluer isnot only prelcmed, but
the quanticy alfo is increafed, becaufe afrer the
wearing 2 good part,remaineth in burnt Siluer,
whereas the Silke lace iscorfumed to nothing.
And fuch is the Gaine of Silucrbeyond the Seas

ked into, which, not being anfivered according
to the truevalues of the moneys, made a Gaine
by the vaderualuation of them in exchange,

and

(inregardof the lowe exchange by Bills, vn- Exchwnge

derualuing our moneys, ) that Purkes & O a¢fcs the fope

(infomelort preparedhere ) haue beene { by ©f ptire.
_ way
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wiy of Merchandife ) Tranfporred of purpofe
tomel the fame downe there, for the making
of moneys,as I haue feene by diuers Centifi-
cates{rom Dors in Holland .
The thud  The third Caufe of the Want of Adforcys.in
caufe the . Englond, is the Confumption of forraine Com.
on of b modities, which T have.alwayes calied, The o-
xaine wares #erballancing of thofe Commoditics, with the na-
tine Commodities of the Kingdome, in ‘Price,
and votfomuch in the quantitic. And the com.
parifon bereofis, priicipally to be made in the
Trade of cloth, and the Retorne of it, made
by Forraie Commoditics, A+ Sitkes, Linnen
cloth, Cambrickes, Lawnis, and other the like
Commoditiesbrought in by the Aderchants
Aduenturokers which haire the Mawze Trade,and
buy thefe Comimodicis ( proportianably )
The Can.dearer tacn:they llour home Co ranodities;
kery&c.  which I haue proued by many reafons to pro-
cced, by the abufe of exchange, according to
which, they are both waies (old and bought. Ts
there any man of iudgement, who feeth nor,
That this ouerballanceng doth expel} onrmoneys
ourof the Realme, and which arec(m e )
as it were guen ta boote to other Mations to
Couonteruvatle this mequnlitic 7 Let them con-
fider of the Reafens foliowing.
Cauies of - Fitfl, moneys being wndervalued in ex.-
theauer-  change, Cauleth the price of our bome Comi-
b;’é‘".“"“g moditiestobe abated, andto bee foid better
mcdees, chieapein forrainaparts, & is alfo the caufe that
our
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moneys are continually Tranf}

w;eco'ndl!;, the moncys being Traufporeed,
taketh away the liuely courfe of Traffigee of
our {2id Commodities, and cauleth younp mer-
chantsto Runne by exchangés.vpod Balls to
maintaine their Trade, paying greae Intercft
for maney, which they cannot take.vp & Vle
vpon their fingle Bond, asthcy can doasby o
Billof exchange, withoit Sureties. - 3=
Thiscaufeth thefaid young Merchants and
othersto make rafk §ales of their Comaodis
tics beyond the Seas, topay their Bills of ex-
changes, whereby they oucrthtow the Mar-
ketsof others, and fnake themto Sell good

cheape. = 7 .
Soon the contrary, the Coynesbeing oner.
valped in exchange, and alo inhaunced beyond
the Seas, cavleth the price of forraine Commo-
ditieste be increafed more then owr home
coramodxies, and otr Merclants are compel-
led of cotirfe, to make Returne thereby. For
they cannot import thole onervalued moneys,
but totheir execeding grear lofft; and by ex-
change,they finde few Takers, valefitbe our
young Merchants, which doe comfime their

Eltates by exchanges & RechangesdFor of the Eqgliy
T bree Effertiall Parts of Traffiquc, we bane but Mexchants
the ufe of ane, which is the buying of forraine Coms- ':’h?:“:‘;e:f

modstips to make Returnes homewasds, and doth

fall
snpreafethe confumption of the [da’Wf:ra:. -::f Tl::l?'
Moueys remainipg hereby pl:nnfn!tbeyorl:‘d
' the
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theSeas, the rather for- that they make Bills ob-
ligatory ferue as ready Moncy, which they
Tugtrc and fer over hetweene man and
man for the paiment of Moneys or Wares ;
‘there 2 lively conrfe of Trade, where-
by theiv Commoditics are aduanced in price &
fale,neither arcthey compelled tofel therm;but at
their price, becavfe they finde money at intereft
at 5, and 6. in the hundred. This money is made
daily more plentifull, by our Spanifh Mer-
chaats, which doe divert the Realls of Spaine,
asbefore hath beene declared : hence it procee-
deth, that our home Commodities, are many
times fold better cheapebeyond the Seas then
here;for althonghMerchants doe lofe thereby,
they make accopnt to gaine more, by the low
exchange, deliucring their moneys there, or
-mkin%nf" them vp here by exchange, to pay
their Biltsof exchange at an vndervalue : info-
much, that many Merchants haning wo Com-
moditiesthere, may take vpmeney here, and
Aningeni- fending ouer the (ame s fpecie, will pay theres
ous pra- with their Bill of exclunge,and Gaine (by
dexteriticof wit )15.in st hundreth in leffe
thien twomomeths time. Thus when Gaine is
practifed by exchange, the Commodities of
the Realme are Jeffe vepted, and the moneys
are exported, which caufcth the lefle employ-
ment here po-be made vpon our Commadities :
'Euen as the impottarionof moneys befng hin.
dered(by die inbguncing of the Coyriesbeydnd
- the

change.
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the Seas: ) compelleth our Merchants to make
the greater employment vpon forreine Com-
modities at deere Rates.

For the Commoditiesbeyond the Seas, are
inthe handsof them that make fale of them,
vpon a certaine price (asit were ) at theirplea-
fure, hauing Plenty of money, and at cheape
Rate atinterelt, wherces allo they haueno iman
to vnderfcll them, here and there, as our Mer- '?;is:"
chants doc our Commaoditics, which (without ¢ i aner.
all comparifon; ) are farre much fallen m price, muchin -
then the forraine Commoditics now (ot ewhat price.
sbated in price,

Concerning other Commadities imported,
AsWines, Rasfons, Corints, Tobacco, and Spices
of the Eaft Indies ; Let vsbricfely obleme, that

- the Wine sof France might be hought beteer

cheap, if the money of the Realne wete not French
vndervaloed in exchange;for wheras heretofore Winesdee

“they gaue vs in paymnne their French Crowne by ex~—

of Gold for 64. Seulx, now they giuc vs the <hasge,
fame at 7s. Senlx, which Crowne was then
worth &, fhillings, 6. pence Starling and their
quartd’e/cy now paicd for 16, Sowlx and abouve,
was thenbut 1 5. Sewlx, for which we gauge here
(accompting 4. to the Crowne of Siler) 69,
pence and thereabouts,amd now 72. pen® and

‘abowue.

And befides that, more of our natlue Com.-
moditics were vented with better profit, accor-
ding toth'exthange ; for the Rule is, that t:}e

lefle
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Ieficof Starlin money wee doe reckon in ex-
change withthem, the more is the Gayneof

our Conmoditics.The like may be applyed for

the Trade of Corints, which is now prounided

by other means. But the limitation to reftraine

all men from importing them, then onely thofe

of the Leuant company maketh 1o free Trade of

this Commodity,nor other the like,

Fheim-  Theimmoderate Vfe of that weede Tobacco
wesic hath beenc fo effeétuall in debarring vs from
bao, . SPanith Reals tobe(as formerly ) imported to
2 great value yearely: but the wiledome of the

State hath (o qualified the fame, that onr Mer-

chants trading in Spaine doe now fell Perpetu-

Anoes, Bayes,Sayes, and other our home Com-

modities to benefite, which before were fold to

lofic,to haue moneys tobuy this Tobeeco, that

the Spaniard did @2y, T odo re pagarain bume,Al}

- fhall be paid with fmoake,

The fomech T be {ourth canfe of the want of Monty in Eng.-
cafethe  band, is (a5 the faid Authour faith) The grem
wancof the want of our Eaft India flocke bere at home, which
ﬁ;‘:;“d“ hetesrmeth the efpeciall Remote Canfe; whereas
" moft men would hauaoxpeSted that the ready
moneysfent in Realfsof Plate to makethe em-
ployment of the faid Ty4de, would rat’ »r have

- beene mentioned. My meaning ist.;: to be-
eprze, COMC3Trapczumii Flarterer.Foredy  doral,
\ Table, Thatthe Lysn conl ot be bealed withons the Apes
Berodot,in Liuer : that is, Prittes,cen not be fafz wichont the
Cho. . Qefruition of flatterers 2 temaineth {till freth ip
' memory,
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memozy; but in favont of truth and Policy, 1
am r {oluedto deliger my plaine and fincere o-
pinion, concerning the {«id Trade,whichbegan

“withvs in England fnmediately after thegreat
 Iubile yeare,1600. '

If the Difcourfemade of the Trede from Eng-
land into :bcéaﬂ gndiu be trucly colleted, ro :ffl‘lr:g‘f{f
doubt the f2id Trademaybe found very profi- 4.,
table hereafter, albeir it hathbeene very diffi- Tradeby
cult inthe beginning,according to the Prouerb, T.M.
Omsme principm grauc; efpecially when the
Controucrfies betwecee vs and the Holax-
ders thall be derermined, and their agreements
eftablifhed. :

For if Pepper dog but coft two pence halfe.
penny the pound in the Jndits 5 and that tenne
fhillings i nployed therein will.requirebur 35.
fhilltngs for all charges whatfeeuer:todehuer it
inLondon; where it isvfually{old for aboue.
so.pence : It followeth by confequence, thae:

there muft be a very great gaine, which will in-
crosfe, wheothe faid parties fhall be voitedin
trur Lope, and buy rhe (aid Caommodities better:
chéape; and fo proportionsbly foy all other Sp
ced, drug gesifitkes dndicees and Callcaes, )

Againe, if one hondreth thouland pounds in
morey exported may-import the value of soo.
thonfand poutds Starlin in wares ot Commo-~
ditics: albeit Eogland do not fpendabeue 1 20.
thoufind pounds,and 380. thotifand pounds is

exparted vato divers forraine parts , and ti}ﬂ;;
0
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{old for ready money with great advantage.
Andlaftly, if thevery Cammmodities of the
Realne exported intothe Eaft Indics, will buy
fo much as England vleth of their Commodi-
ties, and the employment is made for forraine
Coync or Realls of 8. pracured from other pla-
ces, what man of vnderftanding can juftly finde
faule withthat Trade? If trealure were im-
ported thereby vatovs, astheir finall end, as
the Difeonrfe (aith , butthat other Tradesdo
diuert the fame ?For when the (2id Jadiex Com-
modities are fent from England into Turkie,
Ligorne Genoway,the Low Coumries, Marfelleie
and other places, and arefold for ready money:
The {ane is inployed againe vpon Gerints,
Wines,CortonWooll and Yearne,Galles aud divers
other Commodities, wherewich the Ships bee-
Ing reladen:: yeta great proportion remaineth
tobe brought oucr 11 moneys, which are diuer.
ted fromvs, by the caarfeof exchange in vn-
dervaluing our moncys,as trath beene declared.
Thelod: The loffe-whinreofis greater to this kingdame,
g:l;?e ©*- then all the monsys employed yearely for the
sesehnit Eaft Indics; cometh vnto, which without due
greser  confideration ; emeth tabee impofsible. So
sheathe  that weegny very well affirme, thatby this
:ﬁ:ﬂw Trade the Treafine of the Realme can greatly
yearely be increafed and angmented,, refeming never-
imployed, thelefle vato vs the vieofformine Commodi.
tiesatresfonablerates. And therefore is the
afane by all meancs to be continued , the rather

for
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for that the Flolandershaue declared s.efpeciall
Reafons for the continance of their Eaft Indie
Trade, which arc not tobe negleGted,butareto
bee pondered by all Polititians and Stases-
men.
1. Becanfe the Right, Power, and freedome A difcowrfe
of theTraffigue and Trade belongeth vnto them of their
(iure gentinm) afiwell asto any nation of the Eaflindic
worldg; which the Spaniards did callin quefti. *
on. '
2. For that the rencngeof any inioriesdone
to the Zfollander may biee recompenced inthofe
Countries ; which was beretofore without
breach of Truce.
3. Forthe maintenance of their Marriners
and Shipping,of which two, they abound aboue
all nations. '
4. Forthe increafe of Cuftomes and meanes
raifed by the Buyingof thefe commodities,
their Countrey being a Storchoufc for all wates
and merchandizes. -
s. Becaufe that by the continuance of the
faid Trade(although it fhould prooue voprofi-
table: ) They maintaine 2 certaine peaceandal-
furance in the conrfe of their gouernment
which confifteth thereby.
ThisTrade of the Hollanders for the Eaff-
{ndies beganvpon the Embargoesmade in Spain
of their goods and interruption of their Trade,
wherein they did affociate themfelues withthe
Germanes to difpetfe and vent their faid /ndis
com-
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commodities better and fpesdier,
Tethis Argument appertaineth, the confide.
ration of the Trades out of Chriftendome
‘matatained for the moft part with ready mo-
neys. As for Turkie and Perfia, wherein the
abundance of Siluer and Gold come into Ear.
repe, fince the Weff Indies were difcouered, isto
benoted, which hath made eucry thing dearer
according tothe increafe of moncy, which like
The Ocez vntoan Ocean, diniding the Comrfe into feveral
ofMonyes branches in diuers Countries, hath caufed a
‘{&"3‘_"" greatalteration. But England doth not parti-
Indes.  Cipateby the Courle of Traffignea proportio=
nable Competent thare of the f1id aboundance
of moneys, as other nations doe: albe it not ma.
ny yeares{ince, we had more moneys then in
times paft, before the faide difcouery of the

#weft Indies : But we mult now meafure things’

according to the {aid abundarce, which is much
diminithed by the continuall exporration of
moneys for the Eaff Indies from all piaces of

' Tr;ﬂigue.
The gt befifth Canfe of the Want of « M omeyin Eng.
caafe, the land, hec (ith, aie the Warres of Chrifiendome,
warresof  C2ULNG exportation of moneys, and the Pirates
Pirgees,  hindering jmportation of moncy. The laresr
tsmearely a Preneation or Robbing of our mo.
nyes, which are fuppofed, might be brought in.
But if Prrates did nor tale {ome of onr mo-
nyes, it followethnot, thattheame fhould
come vntovs 52 fpecie. For experience,by the

example
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example of the Spanifh Merchants, dinerting

the Realls of 8. from vs (for Gainetobe made

in forraine parts: ) prooueth vnto vsthe con-

trary. Gayne becing alwaies the Scope of Mer- '
chants : and to prooue that this Gayne, ismade
Reallyonely by the abufe of exchange (‘which
otherwife wounld be but 7maginery,) wee hane
already declared.

Now touching the exportation of monyes
by the Wasres of Chriftians, where he declareth
anvrgent inftance : Thatthe Riecks Doller, is
railed(two markes Lubifh making the faid Dol
ler ;) to twenty markes Lubith in many pla-

~ ces of Germany, wheteby abundance of money

is drawen vnto the Mintes of thofe Conntries,
from all the AZimes and Parts of Chriftendome:
herein he is much miftaken; for when moneys
are inhaunced , they neuer are carried to the Mogeyin-
e Mintes fortobe conuerted into other Coyne. baunced
But they remaine currant, betweeae man and "F:‘l" ‘:';"
man, running like a Pofte-horle, euery man 'ﬁ“: ¢
fearing toreceiuea loffe by the fal Neither ma-
keththis any rule for merchants inplaces of
Trade, otherwife then that they may take
knowledge of the publike valuation thereof, to
fell their Commodities accordingly, by rating
the price of exchange, vpon their former cbfer-
vation; which being negleéed or done in pare,
caufeth the yndervaluation of our monyes in
cxchange. And this is the immediate Canfe by
him firftalleaged and treated of, whcrcig the
om-
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Comm.odities are no more Aixe , then Ten.
derdon Steeple in Kem, wasthe Caufe of the de-

cay of Douer hauen.
To make thisto appeare, let ¥s note , that
this Rieckx Doller being the maine and moft v.
fuall Coyne in Germany, Eaftland, the Pnited and
Retonciled (onntrics voder both Gouernments,
and many other places, was valued at 2. marks
Eubifh, euery matke being 16. thiltings Lubith,
Or 36, Stiuers; for inthe yeare 1575. the faide
Daller was Rill coyned in the Empire for 3.
A Stiuers, And was o currant by Palkation in the
Lubithand Lo Countrics,wherby the faid. (hilling Lubith
Stiver Flc- and che Stiner Blemith were al one,but the wars
mihall inthe Low Countries hath bin the caufe of the
';:um‘ ,; s inhauncing of this Doller, which was brought
t0 3 5. Stiuers, and inthe yeare 1586, to 43,
Stiners by imermiffine Times and Valuationss
bowbeit at Sreade, Hamberongh and other pla-
ces inGermany the f2id Doller did remaine ftill
at 32 Stivers or two markes. And as the faide
aller did inhaunce in price : fo did they coyne
new Stiners accordingly , fometimes lighter in
weight, and at other times imbafed by Allay or
et COpper. And yet in accompt,the Stiver did and
. Hothremaine the ground of all theit monyes.
But the {2id Dofler holdeth his Standard agree.
able to the firft Dofler, which is called the Bar-
Fondian Doller with the croffe of Saint Andrew,
coyned in the yeare 1545. which is in finenefle
tenne ounces,and twelue penny weight of fine
filuer

Sy

 tweenevs, and the Low Countries, Ger
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filuer,and foure and one halfe of thele Dollers,

were there madc equivalent to our 20, fhillings
Starlin, asa Publike meafire in exchange be-

¥
and all other places where this Doller was cur-
rant, which made the Par or piice of exchange
to be 24. of their fhillings, for 20. fhillings of
ours, according to which computation,exchan.
ges were made, alwaies aboue that price, both
here and beyond the feas ; and the Stider of the
Lowe Countries was not in value anfwerable
thereunto, for being but two ounces 1 7. pence
with fine, their 32. Stiuers for the faid Doler,
(whichis foure piecesand one halfe 144. Stis
wers: ) did not containe fo-much five filuer in
them,as the faid Doller proportionably, But
therc wanted aboue 3. fhillings Flemifh in the
pound of 20. fhillings Searlin, ]

T hefe Dolfers hauve fincebeene imitated and
made by the Statesof the vnited Low Prouine.
ces in their {everall Mintes; as alfo by the
eArchduke o Albertis in the reconciled Pro.
vinces. And the price of them at Hamborough,

Stoade , and other places was inhaunced but

one Stixer : that isto {1y, at thirty three Sri.
uers, where the faid Dollers, went in the Low
Countriesby valuation for 45. Stisers in the
yeare,1 586, avwhich time the Parof exchange
was found to bee twenty foure fhillings nin::
pence for thofe parts, and for the Low Couu-
trics atthirry three fhillings 4. pences which

WER
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was {o agreed vpon to our difadvantage, for
according to the faide 4; Dollers, at for-
ty fiue Stswi vs, it maketh thirty three fhillings
nine pence; but our cwenty (hillings valued
attenne Stisers forthe thilling, was the canfe
that it was put to thirty three fhillings fowre
pence. My (clfe being there, £ CommifSione
appointed by the Councell Table, with Sir Rés
¢

d Marsin Knight,and Menfiewr Ortell Aom-:

(osfe, and Monfieur Falcke, Commilsia
'ﬁg for .th,e States of the vnited Prouinces.

Inthe var-  Tbic Doller is fince that time inhaunced ta

ted Pro.
tnces.

In Ger.
tmany,

hifty two Stiners in the Lowe Prouinces, which
maketh the price of exchange aboue thirty
cight fhillings, or rather thirty njne fhillings:
and fhall we foffer this, and not alterbar price
of exchange accordingly, but be contented to
take thirty foure thillings or thirty fiue fhil.
lings, and after that rate voderfell alithe Com-
moditisof the kingdome, and fuffer alfo, (be-
¢ufe of this gaine Jour monyes to be exported,
the Realls of 8. tobee debarred from vsto bee
brought in and carried to other Countries, for
bringmg a lofleto the importer, whichby in
hauncing of the price of our exchange( and not
by inhauncing of our monyes ; ) canbec eafis
ly é)reuenrcd ? as heereafter thall bee decla-
red.

T his Doller is likewife fince that time, more
inhaunced in Gesmany from time totime , and
leaning the excefsine alteration in Remore pla-

ces
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ecs, let vs note the Vuluation of H i
where it hath beene at fifty foure Stiners
Doller, _vhidrfmakcth the c?dnnge aboue

illings of their money for our tw
mm although we haue raifed the;qng
of exchange from twenty foure fhillings nine
to thirty fiuc fhillings or the ¢
fhall we reft hiere and goc 0o further? havewe
reafonto docicin past, and not inthe whole,
according toipflice, ecquity, and truc Polisy.
And.fhall webee like 2 man , that by halting in
ieft, became lame inearneft? Ifay sgdino, A
is sgnorant i, Thus much Obiter,

D2 CHuar
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The Caufesof the Decay of

Trade in the Merchandize

@ H E Moneyesof (rifen-
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to inuent all the meanes to compaffe the fame,
and to rule the courfe thereof at their pleafure,
hauing the maine fea of exchanges, wherein the
exchange of England runneth like a River or
Branclie, and is ouerruled by the generall Cur-
rant; which may be prevented: for we haue the
head of exchange of 20. fhillings Starlin for the

laces where moft of our Commoditics are

old, whichwill command all the parts & mem-
bers of the body of Traffique,and procure plen=
ty of money,whercby the other cavles of the
want of monyes in England( as the wafte of the
trealure and thelike ) wili not be fo fenfible as
now they are,efpecially when needfull Commo-
ditics of Trade,thal be imported from fome plz-
ces,which (hall fupply (as in times paft ) the ex-

portation of muchmoney, when the Commo~ Commo.
ditics of Rlizﬂh,-bcing T allew , Waxe, Hides, te- dities of 0«
tranfported into France and Spaine, did by ex- ther coun-
change furnith the Realme with wines, Corines, ebvied,
Raifons and thelike Commodities. w;:::;;aii
T he Weont of « M oney there,isthe firlt cavle of fong,c.
the Decay of Trade, for without money , Com- The firlt

‘ dome , which haue their
@)\ cbbingand flowing, doe
g 1) thew their operation vpon
7 Commodities, making by
2\ D Plemty , the price thereof

> deare, or by Scarcity better

cheape. And onthe contra-
1y,by exchange we finde that plenty of money
maketh 2 Low exchange; and the price of mo-
nyesto fallin exchange : and that Scarcity of
money maketh 2 high exchange , and the price
to rife, ouerruling both the price of moneys:
and Comwedities, whichbeeing obferued by
the great exchangers or Bankerers; canfed them
to

modities arc out of requeft. And when they fall
againc into Permutationor Barter, Traffiguc is
fubie® to the necefsicy of Merchants, which
teadeth to the deftruGion of one Common.
weale,and to the inriching of 2n other.And this
is effeGed by the exchange , asthe graue and
wile Coulellors of State beforementioned,haue
very well oblerued,whereof Arifforle and S;m;
' coul
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could tzke no notice in thes of Traffqut,
which maketh me to forbu:!ef to‘:lleadge‘fz:t
Opintons and definitions; howbeit {emmerci.
, WS is quafi (ommmsatio o M ercinm, which the
Pa‘.go‘u. fald-Auth_or woqld turne ag:u‘nc by a changc of
wares for wares, 2nd not moncy for wates. No
soarucll therefore thathee doth inuert things,
and runneth into 2 Labyrinth without diftin

Qion,betweenc the thing Agixe, and the Paf~

fine, by approouing Aency tobee the nile and
fquare, whereby things receiue cftimation and
Ewe. And yet commending the Commutation

fore was devifed to be coyned.
Ariftotle [aith , That Aftionand Paffien arc
Phyt.sib. meerely Relerives, and that they differ nomore,
€#3  thenthe way from T hebes to Ashens, and from
Athens to Thebes, We will therefore leaue this
Merchant to watke betweene both yntill hee
candifcerne the one from the other. And then
he fhali finde, that as the Liver (omey) doth
minifter Spiritsto the heart ( (ommeditics,)and
thehearttothe Braine( Exchenge:) fo dath the
Brayne exchenge minifter tothe whole e.37i-
crece/me or the whole Body of T raffique. Let the
heart thetfore by the liue receine his TinZured
Chilw by hisowne mouth and ftomacke, and
the blood full of Spirits, fhall fill all the Qednes,

and fupply the want of monyes. The eafic

courfeand recourfe of whofe exchange, thall
bring all things in time, and ferue all mens
tumes.For cuen as there are twe Conrfes obler-

ued
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ued of the Sunne : theone . 4mmell , and the o-
ther by dayly declination, rifing and going vn.
der: cuen fo muft wee obferue in exchange rwe

{owfes, the one according to Par pro Pari, or

value for value : the other rifing and falling
from time totime, as wee haue alieady de-
“The be decay of Trade, faith
T he fecond Canfe of the decay of Trade, (ait
he,is Vjkry, meaning 7fury Politicke, whereinhe g:g:}"‘

- ispreuented to fpeake , becaufe of a Treatife e decay

made againft /Jiry by an vnknowne Authour, of Trade,
and prefented tothe laft Parliament, for whom
he taketh great care, that hee be not abufed as
Virgill was by proclaiming toolate, Hos ego
verficulosfeci, enlit aleer bonores. True it is that
the 2id Authour doth not ateribute vato him-
fcfe the making of verfes - but taketh the whole Eaglands
[ubftance of hisdifcourfe out of other mens v?cg:,
workes, publithedaboue twenty yeares fince.
Turpe eft Dotlors, dumexipa redarguis ipfam.
Cato.
Ufuryina Common-wealth is {o inherent,
and doth properly grow with the decay of
Trade, as Paftarage doth increafe, with the
decreafe of Tilling. Albeit in fome refpeds,
Trade isincreafed by monyes delivered ‘at vfe
orinterclt vponoccafions, when the Ffurer is Plenty of
glad to finde ataker vpof hismonyes,and doth moacy a-
pray hintodoethefame, by reafon ofthe a. bateth the
bundance of money; which maketh the priceof 5&:: ":f
Ffury o fall;more thenany Law or Proclama- Coude,
fion
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tioncancucrdoe. So thatto abate the Rate of
Tenne vponthe hundred toeight (asthe faide
Tyait againlt viury would have had the Parlia-
ment todo: Jwill be effe&ed of courle , which
alwaies hath the greateft command.

This dothallomuch prevent , that the Rule
of Concord and Egquality is net {o {oone broken
and oucrthrowne in Common.weales, fome
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not haue fo long contioued; for it prouoketh
Gods anger againlt vs in the higheft degree. 1€
thelc men had beene Iewes, T might haue be-
{towed fome Hebrew vponthem in deteftation
of the word Nefhech,whichisnothing elfebut a
kind ofbiting,as 2 dog vfeth tobire & gnawvpd
a bone ; otherwile ro vicmany languagesina
litleTreatifz of free trade may{cem impertinent.

growing very rich,and others extreame poore,

T be third canfe of the decay of Trade hefaith,is, The third
notable ro line In their vocation: The moft

the litigions Law fuits,which as one way they in. caufeofthe
decay of

S.Gerge  and appearcethin another 73 reatife where the o. cannot pay vntill they receiue:So another way,
f:;ing' perationsof Ufury are delcribed. when moneys are plentifull, men care the leffe
The biting #fury & intolerable extortion com- formoney,& pride caufeththem to fpend, & to
mittedby certen vncharitable men, commanly ga to law for cuery trifile,difputing Delans fa-
called Brokers for pawnes,is not to bee touched prina:ztrue it is,that this Law warfare interrup-
inaword,for thisistheonly the remarkable fin, teth erade but to make the fame to be one of the
( I meane extortion& opprefsion: ) for shich efficient Canfes of the decay of trade,I cannot al-
the firlt world was drowned, which feedeth vp. togither agree theruntosbut rather to theRemse-
on the {weat & blood ofthe micere merchznicall dies which thal be hereafter declared;afbeir ma-
poorestaking 40 50.60.8 100, vpoh the 100, ny men,arc vexed,imprifoned & ouerthrowne,
by the yeare:befides Bill money and forfeiture haning [pent their time & means in Law: which
of the pawnes,when charitable perfons have of- might hane binemployed in trede for the good
fered aboue 20 yeares fince,to giuelargely,and of the Conon-wealth & their owne quietneffe.
tolend moneys Gratis, 2s allo after 10.in the Idolitewife omitto intreat of tranfportation
Enolards 190 10 fupply by way of paws.- houles( by fome of ordnance & munitionheretofore permitted,
Vicw,Dag, Called Lombards: )the need and occafions of the mentioned by the {aid author 8 now preuented
172 poore & mechanicke people;the negle@ wherof in fome fort; neither was England in the yecre,

pregnant caufe of difcord, caufing many times
Cinell warres , as Corvelisis Tacitus hath noted,

fheweth that our hedrrs are ouerfrozen with the
Yccof vncharitablenefle, which otherwife could
. not

creafe by fcarfity of rooney, which compelleth
men to {tand out in Law for 2 time, when they

x 588.iufuch great diftrefle tobetermed im arti- pag. 7¢.

suls temporis, when the merchants Aduenturers
did provide fromHambrougha thips lading with

Trade,
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P{(_)}:iftdc; a;q fhgr, as parcell of their dutie to
afsift the Kingdome, by God only preferued.
;.l;l;{:fc:;nh The fourth (aufe of the Dccq};j? Trade, or
the. decay to fpeake propetly, weglect of Trade,is, The ad-
of Trade, Mitting of forraine Nations, tofifth in hisMa-
feftics Streames and dominions, without pay-
ing any thing for the fame, whereby their Na-
vigation is wonderfully increaled, their Mari-

ncrsmultiplied, and their Countrie inriched, -

with the continuall labour of the people of all
forts, beth impotent and lame, which are et on
worke, and get their lining.

Concerning this fithing Trade : there hath
beene 2 continuall Agication aboue 30. yeeres
to mgkc .Bu_.ﬁfcs and Fifher-boats, but the Ac-
tion is ftill interrupted, becaufe other Nations
doc finde too great fanour and friends here to
diucrt all the good intentions and endeuours of
fuch as (with the Author of this Difcourfe )
haue imployed their Time and good meanes
therein; for the Merchants Aduenturours, the
Companie of Merchants Trading in Ruffie,and
the Eaft-land Merchanrs, did alfo oppofe them-
{elues againft it at the Councell Table, and did
alleage the reafons following.

Inconueni. - Theinfringing of their Priniledges here

encesa.  and beyond the Seas.

ainftthe 2 The Interloo i
it th S pers aduantage to interru
gﬂ""g 1 their Trade voder colour herco:'.g B

England, 3+ The want of ak
. . want of meanes to make Retu
both for Fith and Cloth alfo, e
¢ The
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4. The inhauncing of the priccof forreine
Commodities, -

s. The preoccupying of money to the hin-
derance of Cloth.

6. The diffolution of theioynt ftocke of the
Ruffis Company. '

2. The incouragement of Strangers here-
npon to make a Conrra& with the Rufsian
Emperour.

8, The difconragement to vndertake new
difconerics. '

9. The defraying of the Charge of Embaffa-
dours and other extraordinarie Charges for
honour of the State.

ro. Theplenty of Fifh, which thofe Coun-
tries haue from time to time, and fome other
Redlons. .

So that in conclufion, England (by their {ay-

. ing ) cannot maintaine the Ses T'rade and the

Land Trade together; neither do they make ac-
coimt to make Returne in money,knowing that
they fhould lofe more thereby, thenby the ex-
changeof thofe Countries, or by Commodi-

" ties. And albeit that all the premiffes may bet

moderated without hindcrance to the faid
Companies : neucrtheleffe fuch is the conditi-
onof fome Merchants, not ynderftanding the

‘Myfteries of exchange, and ouer-ruling others
by their order of .dntiguitie in their Seciety :

that neither Reafonor experience can preuaile;

infomuch, that whereas other Princes tt;?

: ic
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their Duties of otherNations for fithing,
fith themfelues allo by their Subiefs ; y:gE::{-}
land cannot refolue to doe the like, or at lealt
take order for the faid Dutics,
igﬁ:ﬁ?g’{ In Ryffi3 many leagues from the Maine, Fi-
orbor Prin., tzr-men doe pay great Taxes to the Emperour
ces anoue ©F £uffia,and in moft placss, other Nations
dut!es of are prohlbitcd to fifh. '
£ithing, The King of Denmarke doth the like, and ¢2.
kech great Tribute, both at Ward-bowfe and the
Sound.
The King of Sweden in like manner, and th
faid Kiog of Denmarke naw for the l&ingdnm:
of Nerway.

Allthe Bordering Princes of Italy doe

Taxesvpon fith wi?h in the M{t:imr;vm Sta'c:l:si
| T‘hekgc Taxeistakenby the Duke of Afeds.
4 Sidonia for T amtyin the Spanith Seas,

The States of the Vinited Prouinces doc take
an impofition vpon fith, which is taken
within the Streames, and Dominions of other
Princes.

. The Hollandersdoc allow the Tenth fith bot
in Ruffia, Lappia and other places, or I;Iy 2
- Compofition forthe fame; as alfo moreoucr 2
Tribute in the Samd for paffage, to fetch the
faid fith. Andof minc owne knowledge, Iam
affured,they would willinglyhaue paid the Gme
e
dored thep.Bs y lucre of fome pgrfons hin.
. Thefe
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Thefecxemplary A&ions haue long deter. Commu.
mined the quettion of Aare kberwm, touching T of the
the Communitic or freedeme of the Seas, which f::‘éi?i:!i
is acknowledged tobe (o, for Newigation, with. Dominion.
out that thtfame doth any mannerof way pre-
indice the Diftinit Dominions of the Seas of all
Princes concerning fithing ; that is to fay, the
filhing Trade, Sothat it is {uperfluocus to al-
leage the opinions of Orarers and Poets about
the fithing heretofore in the AMediterranian
Seas, neither doth it belongto this place to
cite the Determinations of the learned Ciuilans
which are mentioned in the Treatife De Domn-
mio Maris. For the matter hath beene learnedly
handled at the Councell Boord, before the
Grase Senators, maay yeeres fince, by our Cias-

Gians and others, which ( to avoid prolixitic) I
doc omit, '

Now from the Fifhing we are come to Clo-

 thing or Drapery of the Kingdome, and the The &b

abnfes thereof, as the fift caufe of the decay of cmfe of the
Trade : wherein to vie many diftin&ions of the decay of
new and old Drapery (volefle it were to Re- Trade,
duce matters in ffatu guo priss: ) thall be need-

lefle. And although the gz&ing and dying of

Cloth, was infifted vpon to be done in England

in the yeere 1616. To cftablith the Manufa-

&ure within the Realme, { at which time 64.
thoufand Clothes were exported:) which was
afterwards reuoked:) I'cannot omitto obferue

the Prattifes which were vied by Combinati%t:

wi
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with other Nations abroad, and domefticke in-
telligences at home, whereby many good A&i-
ons are oucrthrowne, to the generall hure, and
wich little aduancement to the particular.

It cannot be denied, bur that the Drapery of
forraine Nations (not only the making of
Clothin the Low Countries, but of late yeeres
in Jtaty and Spaine alfo: ) the Trade of Cloth i¢
much diminiflied, both in the number made,and
in the price thereof; which is 2 Canker to the
Common-wealth. Butthis is nottobee cured
by abating the price of our Cloth continually
(as it were) firining to our vndoing, tevnder.
fell other Nations; for Setan cannot caft out
Satan, as the faid Author alleageth:which might
hereunto be berter applied, if the Simile were

~ grounded; for in Phificke onc deletorious’ poi-
fon, isbardly tempred , but by onc of equall
ftrength. Forthe vnderfelling of our Clothes
will not make them more vendible, when the
Accidents of great Warres doth hinder the ame:
wherein wce are to nete two principall
points.
The ad-  Firft,that other Nations (buying herctofore
vantage of our Clothes when they werefold deerer by the
chanes & One halfe in price then'they be now ) did nemer
the fale of COmplaine that the Clothes werefold too deere,
Clothes,  bur they did alwaies complaine of the falfe
making of our Cloth. ‘ :
Secondly;that other Nationsare as willing
‘to [cll vito vailisix forraine Commoditics, as
' ' wee

Psxge ro$,
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we can be to 11 oar Clothes to them;for thofe
tha¢ make Clothes in their Countrics, have no

‘occzfion tobay forraine Wares, or the Come

modities of others, butfecke rofell them for
ready money, or to bec payed at fome times ¢

* whercby England hath agreat aduantage, and

may enioy the bencfit of it, in fliing their
Cloth with Reputation, which is ener accom-
panied with Requeft,and canfeth thpm_odm
to be fold at good rates; whereas vilifying the
priceof Wares, can nener eftablith a Trade,
and make Commodities more vendibl~sfor thig
coutfc is violent, and Nuluns viclentuns per-
. 7
Andin this place it may bee thought conue- The An-
nientto make En anfwcr,tyo the hh?:ugtation and thors Apo= .
falle interpretation which the faid Author mia-
keth,inthe laft chapter of his Treatife vpon
the words mentioned in the Cankerof Englends

- Comsmen-wealth, withing the amendment of the

aboucfzid fault, Tha s Cloth might be fold e Pag- 46 |
o decre a Rate, and according to the g‘« of for. -
raine Commodities, that thereby otper Natsons,
fhouldsa ¢ vpon them, to make our (loathes. And
the Remedicisadded, by fclling our Woolles

" deerer, whereof they moftmakethem ; for in

thole dayes of the latter Time of %enc Eb-

zabeth of bleffed memory, and vatill the fecond

yeere of our moft Gracious Lord King Jemes,

Wools were permitted to be Tranfported by

the Staplers.and others. And cne makgf gﬁ'
o
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Clothbeyond the Seas, muft needs haue then

to cauer their Woollesin the Indraping, which
isnow prohibited, andthe Caft is altered: here-

vpon this Aoderns Aferchant out of his decpe
Speculation;faith,which feemses 20 baue in it much

more Dutch then Englif, to depriue this King-

dome of fo Royall 2 Manofa&ure, whereby o

many thoufands of poore Families are main-

tained: imitating hereinthe Butchers flye, by-

ting vpon one place, which feemeth to bee

aw1d, as he {aith, and leaningall the found bo.

Baglands  dy vatoucht.For iny Writings which are extant
;"‘"8, in Print, and Manufcripts,r?ocﬁ]cw, that my
A 3taq. contininall ftudic hath beene to feeke the wel.
feripe of _ farcof this Kingdome, which caufed forraine
the Royal! Nations to fay, that I 3id fauour of too much
of ¢ Englifh, and had iade my felfe odious thereby,
Briine, f0that Imay juftly Challeoge the mifapplied
" exampleof the great Commander of the Ros

mans Belizariys , alledged by the faid Author;

for Enuie ( looking afquint, as if hee were

borne vnder Seturne: ) hauing deprined mee of

thefight of one eye: withnf?)rrainc_ Nations ;

doth now endeauour to make mee blinde, to

bring metofay, Date obulum Belizario, qHerns it

widia,non culpa cecanit, The like part {heeplaid

with me, for the innention of Farthing tokens,

by accuflation, that these was an intention to

bring the vie of Copper moneys within the
Realme; which Tokens are found to bee very
commodious and neceflary, whereby the wafte

of
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of muth Siluer is prevented, the meere poore
relecued, and many of their lives faned, and

the Common.wealth cannot be without them,

vnlefle Leaden Tokens were made apaine sa
derogation of his Maiefties Prerogatine Royall..
Wile men haue noted, that the due obferuation

of vertue, maketh aStranger grow nawrall in

a ftrange Countric, and the vicious a mecre
Stranger in his owne natiue Soiles and to their
judgements Ifhall alwaies appeale with the
dinineafsiftance, and alfo pray for Unitie and
Concord. where none is, efpecially where the
Spirits of neighbour friends ibould_bqvmtcd by

true Religion to make Yuftice fiourifhs to which-

end, Wifdome doth conftruethingsin the beft

Senfe. For if they had with Pafroshu put 0B py 46,
Achilles Armour,and rid on his Horfe and durft

neuer touch Achilles hisSpearc: Surely our A-
chilles Speare doth both wound and heale, as his
did, and like vnto the water of Dadona, bogh R
extinguith and lighten Torches, whole conts- u?.f 4o o
nnallvigilant care by many No&urnall Lucu- ror?i)b;;:'
brations, hath noneed to bee remembred by ; s

the fight of bis Subie&s blond in fheetes, writ- A b:e_;_pq.
ten within and without, proceeding of sfie N Bbone.
iwpe 2 Reuenging eye.

- Returoing to the Gloth Trade and the Clo.

thier; witha confideration of the merchants
Aduenturonrs,Eaftland merchants, Ruffie Mcr-
chantsandothers, and the Wooll Giower, or

the Gentleman ; let vs carcms In obletuo them
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i particolarand in generall, fup i
complaints were al]ghcard at on?;l?f‘;l;rittc’:gcg
ther,asallo dividedly, whereby Trach doth
better appeare by oblerning their Pelicies,part.
ly declared in the negle& of the fithing Trade
The merchants Aduenturours hauing ingroﬂ'eti
into their handsby colour of their laft Letters
Patents, The fole Power of exporting ali
white Clothes, coloured Clothes, Kerfics
Baies, Sayes, Serges, Perpetuanoes, and a]lo:
ther new Draperies,into Holland,Zealand, Bra.
bam, and other parts of the low and l;ighcr
Germany, hathabared the Trade.

For all MerchantsStrangers, might and did
heretofore export white Clothes ont of the

Kingdome, paying double Cuftome, which

th-?’ Now may not.
heMerchants of the Sta

renan| ple, from all the
Staple Ports, As Lorden, Wcﬁ‘p;inﬂcr, Briflol,

South- bampton, Hull, Boyflone,and New-caflle,

haue heretofcre expoited, either Cloth or

Wooll, or both, which now they may not.
Allother Merchants at large, aswell at Lon.
c_lon,as,of all other parts of the Kingdome haue
vlually heretofore exported, coloured Clothes
Kerfics, Bayes,Sayes,Serges, Pcrpctuanocs:
&c. whichnow they may not. So that all the
T'rade of the Merchants of the Staple, of the
merchanr Strangers, and of alt other’Englifh
Merchants,concerning th'exportation of all the
Commedities made of Wooll into thofe
Countries,
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. Countries, where the (ame are efpecially to bee

vented, is inthe Power of the Merchants Ad-
pentaroutsonly ; and it iscome to be managed
by 40. or so. ptifons of of thit Company,coo-
fiting of three or fourc thoufand. Nay one
man alone, hath compaffed into his hands, the
whole Trade of coloured Clothes and Xerfics
for thefe parts, by the meanes of exchanges,
and montys taken vp at Intereft. Iris impelsi-
ble that the {ame nunber wich the fame abilitys
canmanage the fame Trade, to the beft profic
in Times of warres, as in Timesof Pease:
Then mech leffe cana leffer nnmber, wich leffer
abilitie manage a greater Trade, in moft Trou-
blefome times, cfpecially if they haue borrow.
ed 50. or 60. thonfand pounds at vfe, for the
fernice of the Company, and thereby engaged
the Trade, and {et themfelues in debty which
caufethmany of the beft merchant Aduentu-
rours to giuc over Trade, and are become pur-
chafers, or lendersof money at Intereft. Many
others of them hauc engaged themfelues inthe
Eaft Indian Company, which did carry away
their money, and left the Cloth:
This (nall number to manage (o greata Trade
incourageth the Clothier to aduentureto make

falfe Cloth, becaufc itis impofsible, that{o few cay, is the
Merchants can(earch and vifit euery Cloth, as falfe ma-

itoughtro bee done, and the Clothiers con-
{cience is [atisfizd. Forhefaith that the fallelt

Cloth isanfwerable to the beft price, becanfe
none
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nodemay export but they, and thercfore they

will giue what prige they pleafes for thisdeceit.

full Cloth hath caufed great iarres and diffe-
rences betweene the Englith Merchants and the
forrain¢ Nations for Tare or Rebatements,and
the generall Report of the falfenefle of Englith
Manufa@ures, hath cauled a wonderfull decay
of the (ale thereof. _
The Trade thuslimited to a (mall number of
a Company, refiding for the molt partat Lon-
don, is'a generall preiudice to the whole King-
dome; which though it haue made London
rich, it hath made all the Ports and other parts
of the Kingdome poore ; for it enforceth
needlefit and chargeable carriage and Re-
carriage of divers Commodities , whereby
theyareendeared vato vs,and it hinders allthe
Parpg( being the Walfsof the Kingdome)from
hzuing either forraine or domefticke: Commo-
dities broyghe vito them at the beflt hand,
which cauleth them to be almoft defolate and
forlaken : andit hinaereth the Clothiers and
new Drapers, ( which dwell in remote parts:)
from felling their Cloth and Stuffes at their
ncxvzdicysing Ports, for how can they fell,
“whenthere are no Merchants ?

It caufeth all Chapmen to giue poore and

faine prices for Woollbecanle when it is indra-
ped, it may not more freely be exported to the
beftaduantage. 5o that the Grower is hindred
inthe price of his Wooll, for cuery lofle and

piciudice
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reiudice that comes vpon cloth and i Clo. One extre-

thier, doth fallvpon the Wooll and the Wool}

Grawer. And the Clothier {xidh, hee is preven= g

ted of hisb=ft Chapmen for his Cloth, forthae
merchants Strangers, or other Englifh mer-
chants cannot worke vpon the aduantage of
Markets and the Clothicrs necefsitic, whichi
beates downe the price of Cloth; the price of
Cloth beateth downe the price of Wopll; the
price of Wooll beateth downe the price of
Lands which cannot beimproued; and forraine
Commoditics are freely takea in Barter for the
Returne of our home Commodities;wienmo-
neys nor Builion canbe imported,ashath beene
declared : (o that the Hammers at the Minte,
where the pulfesof the common-weaith fhould
be felt, are thelife and mouning. And ivis come
to {uch extremitic withthe Eaftland merchants,
that they cannot vent theirCloth in Barter of
other Wares tomake Returne, and by mosey
their loffe would be incredible.

Shall thisbe Proclamed a Free Trade, when:
within our {elucs, we are in Bondage, andhaue
loft the benefit of the Two effentiall Parts of
Traffcke, samely the Rule of money gnd ex-
changes ? Let cuery manindge. :

Taliy nothing of the dependances of Trade,
as theincreafe of Nanigationand Nawigators,
when Metchants heretofore had more. frec-
dome, and the Ports were furnithedhant fre-
quented, With great ftore of fhipping; which

1ol
although
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although they were but fiall of burden : yet
sucry one had their feuerali Pilot and Mariners,
whichdid daily fupplie the Land, with plenty
of Sea.men.

The Merchants Staplers have obferued, that
the Merchants Adrenturers, hane an inenitable
opportunity of Combination, to ferwhat price
they pleale vpon cloth to the Clothier, of
Wooll to the Grower, and of all Commodities
exported and imported; and likewife to lay
what private impofitioos they pleafe, vpon any

- of the faid Commodities, fothat whether they

doe wellor ill for the Common-woale, there -

£2n be no.apparant triall : forhaving power to

barreall others from Trade, but themftlves,

-they are like a Commoditie weighed in 2 Bal-

lance, that hathbut one end, where there can

be no Counterpoize, and then it feemes to bee
greacweight, althongh it be never (b light. So
Engroffing that this ingrofsing of Trade into few mens
of Trade. hands, hath caufed our home Trades to decay,
our Manufattures to decreafe, and our home-

bred Commoditiesto lie vpon our hands vn-

fold, or tovredod atalow price, to the vtter

vndoing of 21l forts of poore peopte in Eng.

Jand, and the great dammage of al his Maie-

fties loning Subiectzrand whileft our merchants

hinder one avother srom Trade, other Nations

increafe theic owne Manufa@ures, and enlarge

their Trade; not only for the (2id Countries of

bigh and low Germany, bur alfo for Ruffie,

' Eafiland,
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Eaftland, Poland, and other places,

For the making of gocd and true Cloth,
many excellent Lawes haue beene made and
ena@ed, elpecially in the fourth yeere of his
Maiefties happy Raigne; wherenpon I haue
heretofore made a Demonftration which was ex-
hibited to the Right Honourable the Lords of
the Priuie Councell, thewing the weight, length
and breadzh of all forts of Clothes, and that
Weight axd Meafure dothcontrolle each other,
whercby the Merchant thet buyeth the Cloth,
may be enabled to finde out the frand and de-

. ceit of the Clothier: but this fhould bee done

before the felling of them, and that by honeft
Officersor Magiftrates, according to the faid
AGe, whereof our great Booke (now vnder Lx Mercas

) . - N ] § L
the Prefle, ) intituled Lex Mercatoria or the ©74 4™

. ' Merchans,
Law e M erchant,doth intreat of more parti-

culatly.

T b}; eight canfe of the decayof Trade is, Th'ex. Th; c:.i',h;e
portation of the materials of Woolls, and fiilc':yoft
Wooll-fells, from the Sea-coaflts of England, Trade, ex
and the Kingdome of Scotland, and the Cu. portation
ftomes and Impofitions laid vpon Clothes at leMa‘ticr_l-
home and abroad in other Countries,efpecially 2 oCtions.
the great Impofition in the Low vnited Pro-F '
uinces called Confumption Money, paycd by the
Retaileof Clothor Drapery, only vpon our
Englifh Clothes, and not vpon Cloth in thofe
patts, whereby their Cloth is morcvented, and
Eoglith Cloth in lefle Requeft.

Touching
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Touching the exportation of Materials,
there js 2 prouident order taken, to prewent the
fame inEngland, by a late dire&ion and Pro-
clamation, prohibiting the exportation of
Woolls, Waoll fells,vool-yearne, Fnllers earth,and
Weood afles. And thelike will be done fn Scer-
land ; and for the better execution, there is a
Commutric appointed of certaine felefted dit
creet perloas vnder the great Seale of Eng-

The ninth land. :

canfeofthe 1 P¢ winth (aufe of the decay of Trade, ave

decay of the Warres in Chriffendome | as alfa in other

Tradesthe Countriesoutof the fame, where our Clothand

paress 'h:‘i Manufaciures haue beene tranfported, increa-

Banhl’,;:;. fed by thedaily lofies fuftained by Pirats, and
continyall breaking of Merchants and Tradef-
men;.all which is meerely Hezerocliten ot oppo-
fite to Traffique, and they concurre all in na2.
ture, to the interription and ouerthrowing of
Trade; and this can ncuer be dinerted, preuen-
ted, nor renedied, by felling our Clothes or
Manufadures chcape, to vaderfell other Na-
tions, who meetwith the f2id hinderances and
interruptions aswellas we doe, in the Trade of
the Clothes made by them : Bat Time and qui-
etmeffe uft be expe&ed in fome meafure. The
price of Wooll being f2len from 33. (hillings
the Todde, to 18. fhillings and vnder.difimpro-
uing the Revenue of lands, can neuer increale
Trade, but impouetith the Kingdome and all

tanded men. _
' eAriftotle

The Majntenance of Free Trade, 7
eArifforle faith, that Ricbes is cither Natu.

yall or Arsificiall. Thenaturall Riches, aslands,

vines forrefts, meddowes, &c. The Artificiall,
as Money, Gold, Siluer, Cloth, and all things
metalline or mincral,and manufa&ures,procee-
ding ofthe Natsrall Riches. Andasboth thefe
doe receiuc their price and eftimation by mony
(as the Rule and fquare <) foreafon requireth a
certaine Equalitybetweene them in the eftima-
tionof the value thercof , which dayly decrea-
feth by abating the price of onr Commoditics,
and for the want of moneys; wherein fome vn-
skilfull merchants are much to bee blamed in
making inconfiderate Barters for our Clothes Inconfide.
beyond the Seas , wanting vente,and being(by rate Bar.
the abufe of exchange ) depriued to fmport mo-. «rs.
neys and Bulltone. To conclude this point, let
vs remember, that the Proteftion of Pringes in
warres and againff the Pirates, isto bemaintai-
ned to preuent the.decay of Trade.

T be tenth andinff Caufe of the decay of Trade, The certh
is the immoderate vfe of forraine Commodi- fl:‘:;e‘:__f v
tics, andthelefle vleof our home Commodi- of Trade,
tics : foralbeit that by the Swperfluity.of our na. The Vic of
tiue Commodities, Tradeis procured s yetif forrane
thar Superfluity do abound fo, that thereby the W4
price af it becommethabated : Then forraine
Commoditiesbeing more vled and werne,come
inthe Hiew thereof and are aduanced , which
bringeth an enident ouerballancing,of Commo-
dities. : ' |

This
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This caufed fome States men in France, to
inuent meanes how the Trade might be cut off,
and that no Commodities fhould be tranfpor-
ted out of the Realme, making account, that
they could live peaccably within theml(elues
and very good cheape , without gining or re-
ceiuing any thing of other nations, This was
much contradi®ed by Adonfiewr Bodine the
great Politirian of France , as is noted in Eng-
lands View, who (hewed thatthey had neede of
the Stranger, and moft efpecially of the Traf«
figue with them : Infomuch, that although they
could hauve lived without them in regard of
Commoditics: yet charity, humanity,and Po-
lécy willeth vs to maintaine friend(hip with our
ncighbours, andrather togive them part of
our blefsings, thea not todeale or Communi-
cate withthem, Trueitis, that itcannot bee
denyed, that if any kingdome vnder the Sunne,

can fubfift of it fclfe, none hath more caufe of

thank(giving vnto God,then the Kingdomes of
Great Brittasss and Ireland,lotichly replenifthed
withall things{eruing ad Filtxm & Veflitums for
the Backe and Belly, as we termeit, notonely
for our owne maintenance, bat alfo for the fup-
ply ofothers, But God caufed nature to diftri-
bute her benefites, or hisblefsings tofenerall
Climates, fupplying ¢ he barrenncfle of foms
thingsin one countrey, with the fruitfulneffe
and ftore of other countries, to the end that
interchangeably one Common-weale fholqld
e
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liue withan other. And therefore is Traffique
and Trade o much to bee maintained and de-
fended, wherein all manner of rafhnefle in the
fale of wares is to be auoided, but by Palicy to

be preuented and vpholden , according tothe Plarcbin
Policy of that valiant Captaine Serterius , who it Scrpori

did preferre the amebefore ftrength by {etting
the feeble Sonldior to pull out the horfes taile,
which the mightieftman of his campe could not
effect, viing violencc: when the feeble man
did performe the fame by pulling out the
haires by little and little. Merchants can vie
the like Policie, whenthey want nor monyes,
and doe expe& a conuenicnt time to fell cheir
Clothes with reputation.

CHar.




Cuar. IIL

Of Gouerned Trade, and
therein of Monopoly.

{aid Authour : ) the matter
of T'rade hath beene confide.
red in Menry and Merchan-
{ dize, and the exchange of mo-
Commo. ryes is paft ouer by him , as a
ditiecand - matter not worthy the confi-
Moneys, deration ;- indeed it was good for him to faile
betweene the two Rocks of Scy#la and Charyb-

dis, without further aduenture , and not to fuf-

fer Shipwracke vpon the dangerous Rocke of
exchanges. Butdivers merchants haue much

~ diftafted, that aman of their ptofefsion thould

negle& oncof the Effentiall Pares of Traffique,

and the moft operatius in Trade, being the on-

ly meafure betweene vs and forraine natious,

without which, all his dicour{e is without Rimse

oy

n:v;;——\)—\F ITHERTO (faich the
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~ or Reafon.So that he cannot finde any Perity nor

Purity in exchanges; like varo 2 ficke body,who
by reafon of the bitternefle of his tongue ,can
not relith.

Manficur Bodine (aith, that when a man 18
noted tobe of experience , and to vnderftand
matters, wherein he isfurpafsing others: The
Prouerbe is, Il entend le Par, he doth vnderftand
his Par or Egquality; which cannot bee applyed
vnto him that doth not vnderftand thematter
of exchange : forall his arguments are fram'd
betweene Commodities and moneys, from
whence this Syllogifme may beedrawne againft
bim,to maintaine the vnderualnation of our
money 1 fpecie. B

Nothing caufeth Merchants toexport more
money out of the Realme, then they bring in:
but oncly the bringing in of more Commodi-
ties into the Realme then they carried out, The
vnderualuation of our moneys, cauleth ne
more Commodities to bee biought into the
Realme, then is carried out ¢ Erge, the vnder-
valuation of our moneys, caufeth not more
moncy to be carried out of the Realme, thesig
brought in. Butlcft this thould breede a Di-
lemma, let vs examine his words concerning ex-
changes. .

7r55 ot the Raseof exchanges 5 bus the valne of Pag.104

Monyes , bere low, elfewbere higb,wbich cauferh

thieir exportation; nor doe the exchanges,  bus the Byflerm

Plenty and Scarcity of moneys canfe their m'?;:. rorerem,
ere
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Three There are threc waies to diffolue an argy-
:l?ﬂ',:lf::':n ment, Deniall, Retorting and Diffinétion. Densa
argument, «llis too hoftile, fauouring more of obftinacy,
then of Arte ; Retorfion is more witty,then pro-
ficable. But Diffinition is like to mature Re-
mcdies compared to Parges ,w hich clenfe-and
feedc. Now the faid Authour taketh the courfe

of Demiall and prooueth nothing.
Ifmonyesbe herelow , and elfewhere bigh,
Exchange how is this knowenbut by the Paluation of ex-

:::i.x?:g change ? confidering the diuerfity of moneys

fay of mo-

ney like to the Affey, whereby the fincnefle of Sil-

uer and Gold is knowne , grounded vpon the
quantity, which the exchange requireth accor<
ding to the weight of finc Siluer and Gold, con-
tained in the monyes of each Countrey, which
is the imtrinficke value, and notaccording tothe
extrinficke valuation, which salwered by Deno-
mination;tor the name of a thing doth not alter
the value Really, but the fubftance doth it, if it
be altered; muchleffe doth Plenty or Scarcity
of monyes caule their values, itbeing contrary
to the nature and properties of moncy. The
publike e AMeafure, the yard doth meafure the
Cloth, but the Cloth doth not meafure the
yard. To illuftrate the premifles by exam-

The Can. Ples, Ihaueheretofore fhewed the confidera-
ker of Eng- tion incident.

'!::ld- o Suppole that fome Merchants Strangers doe
8:5%  come ouer into the Realme , to buy a Packe of
Tenne

of feuerall Standards, whereinthe exchbange js
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Tenne Clothes valued at 8o. pound Starlin,
which they are to pay in Gold and Siluer, and
yet they doc not know, what the Weight and
finemefJe of our Starlinmoney is, neither doth
the Englith Merchants know the weight and
fimene(fé of the forraine Coyne, which they have
brought oucr: hereupon to content both par-
ties, the moneyes on cither fide muft bee tried
by the Swbtill Afay according totheir finenefle,
calculated vpon the pound weight of 12: oun.
ces Troy, and then by Wesghr they anfiver cach
other accordingly ; and fo this negotiation is
(in effeit) buta Permatation of monyes for
Cgmmoditics » before exchange was inuen-
ted.

This being not well obferued, might caufe
men to bedeceined,as the Pewterer (lometime

- an Alderman of London ) was, who beeing vled

to change old Péwter for new , taking a confi-
deration forthe fathion, wouldtake the like
courfe in the buying of Siluer Plateof 2 Gold-
{nith, deliuering his money by weight, where-
by he {uftained a2 loffe, becaufe hee did deliver
him a quantity of old groates, which were ligh-
ter then their value ; asalfo other Starlin mo-
neys, which were worne out in continuance of
time, and much vnder their true weight. And
boafting of his good.bargaine, hee wasmadeto
calculate what an ounce of filuer did ftand him,
andhe found that by thefemeanes,he had paide
6.thillings the ounce for that , which was Of&"l
(=
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red vato him for 5. (hillings, 6. pence.  Fallere
Jallentem non eft fraus.

The lightncfle of this Pewterers money may
be compared to the low exchange in the vnder-
uajuation of our moneys, by exchange; for if
2 Merchant Stranger did bring ouer money in
[pecic ax thistime, to buy Commodities within
the Realme,and deliuer the fame here according
to the very value in payment by the. Affays.
and thereupon doe looke backe how his mony
is oucrnalued in regard of the exchange, wher-
by he might haue made ouer the fame by a bill
of exchange s he fhail finde a farre greater lofle

then the Pewtererdid, not of 6. pence in 2n
ounce, but aboue nine pence in euery ounce of
Silder. Great arcthegainesto be made by ex-
changes, without cuer to deale or meddle with
any Commoditics at all.

I'know that to the iudicious Merchants, I
hzuc ginen caufe of offence , to haue writcen o
much in the defence of exchange; But knowing

A Princely tharmany grauc and difereete perfons haue gi-

Study,

uen oucr this Princely Study, imagining therein

more myftery then thereis, rather then they
would zake paines to vnderfland it: 1 haue bin
prolixe, withing that the faide Authour had the
Lurity of voderftanding to know the Pariry of
fo many exchanges, ashavebeene devifed in /-
taly,Germany, France Spaine, T he Loy Countries,
Eaftlond, Poland, and other places,at large decla-
redinmy booke, Lex Afercaroria, feruing all
Soct-
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Sscieties and Companies of Mcrchants to bee
mindfufl of the Common Wel-faic, wherein
Mafter Huffey Gouernour ot the Merchants
Aduenturers company in the beginning of

ueence Elizaberhs Raigne tooke great paimes
with others, To finde and cRablith the True Par

of exchange, which wascxamioed and altered l’a:n *'gtﬂ

inthe yeares, 1564. and 1576. as alloin the
yeares 1586, and 16cc, my fclfebeinga Come
mifsioner inthelater : Bur the true Remedy to
rale the courfe of exchange, was but latcly
found out.

Concerning the gouernment of Trade, wee
haus noted heretotore, that in all Traffiques,
the generall doth gouerne the particular.Some
would haucother natibs to come to buy the Co-
maedities of vs,within the Realme,for.fay they,

there is according tothe Prouerbstwenty in the ferch our
hundreth difterence betweene Wil you buy ? and Wares,

will yox fedl? Thefe men hauve no confideration
of the maintenance of nauigation, which isthe
greateft ftrength of the Realme, whofe defence
{ next voder God) confifteth molt of Ships and
well experienced Marriners. Whereas alfo the
tranfporring of our Cloth to certaine places,
caufeth other nations vo refoit thither to buy
them, which may bee more properly called to
be. #ill you fell ? Seeing that thofe nations doe
bring their owae Commodities vnto our Mer-
chamts to the places by them appointed , as
Dclfand Hamborongh 3 whichis(sm efell) af-
much
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much as iVl you buy 2 And would not thisbe,
will youbuy? if in a difpeifed and fragling
manner, our Cloth were carried to all markets
beyond the feas in feverall places; which would
take away the defire of buying: for he that buy-
eth, doth it in hope of gaine to be had in places
~where he intendethto carry the Commoditics,
which Commoditics if hee knoweth to bee ex-
tant in mofl places to bee vented, will quench
his defire of buying: and hee that commeth to
barter other Comunodities for ours, hath the
like confidcration. '

Butlet vs admic, that our Cloth would bee
aduanced in price, when men ( thoutd by multi.
tudes) runtothe markets,or into the countrey
inal placesto buy it:what would be the euent of
it ? Irwould not onely bee folde beyond the
feas with a fmaller gaineand many times to
lofle ( we bzing naturally to make fpeedy re-
turne : ) but we fhouldslio pay dearer for the
forrainc Comxmodities, whichwee thould ob.
taine by way of Permuration,or for the Billes
obligatory of the Merchants to whom wee fell
our Cloth: and if our Merchants were cutoff,
and that other nations fhouldbuy the Cloth
within the Realme, and fo aduance the price

_thereof s (asithappeneth moft commonly in
France and Spaine at the Vintage time with
their Wines & Raifons: ) Then torraine Com-
modities would be fold dearervato vs by them
againe : for theimall gaine had vponour Com-

maditics
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modities caufethvs , and wou!ld caufe them to
fecke a better gaine vpon the forraine Commo-
dities o the generall hurt.

Others would haue all things atlarge in the

courfe of Traffque, and that there fhould be no e, .,

focicties or corporations of Merchants forany
places of T rade, (‘terming them to be Afoxopo-
Les, )but that by way of partnerthip Merchants
might affociate themfelues, according to the
manner of fome other Countries : Thele men
haue no regard, that innouations are as dan-
gerous, as to remooue the corner {tones of a
building; neyther doe they obferue a memen-
tary difference betwixt the Gonernmeot of 2
eMonarchy , and thatelpecially in anlland :
andthe gouernmeut of a Democracy whichis
popular, or of an «.#riffocracy, which isgoner-
ned by the better fort of the people ; thefe fee-
king by all meanes to make their Countries
popalous by the inhabiting of all nations for
the increafe of their meanes colleGed by impo-
fitions and e Aczifes, andthat vponall things
confumed and moft vpon viGuals; theother,
nawcly the Monarchy,auoiding almuch as they
can , the multitude of forraine nations to in-
habite within their gouernment, and holding
impofitions and Taxes to bee done with great
aduilement. And that the ouerballancing of for-
rainc Commodities with the native Commo-
dities may be preuented; which by the other is
not regarded, neither can it bee by them obfer-
ued. The
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be A Monopolyin efie®, when fome few Mer- A Society
chants haue the whole managing of a 7rade, !Cf!:nyl:ca-
to the hurtof 2 Common.wealth, when ma-
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The Prouidence of the State hath alfo a great
confidetation in the courlc of Trade,vnder go-

uernment in appointed places, efpecially in Monopoly.

that of the Merchant Aducnturers company,

_ (who haue the managing cfthe creame of the

land,the maine Trade of the kingdome,and doe
expoflc to aduenture the greatelt part of the
wealth therof with forraine nations in trouble.
fome timesof wars: ) becaufe they may by this
order be fooneremooued or cilled home vpon

ny others might alfo Trafhique and negotiite
for the Common good , hauing their §rpckcs
employed therein to {cll the Commoditics of
the Realme with reputation at conuement
times, and vot vpona fuddaine to pay Billks
of exchanges or moncys taken vp at inte-
reft,

Tomake a Definitionof 4 Monopely,we neede The pro-
not vl many words,for the abufe of Adenapols- perty of .
" wmhath made the fame aliwell to be vnderftood Monepely,

occafior ,which cannot be done conueniently o-
therwile:where there isno vigilant eye to take

Ann.a584,

care for the generall wealth of the Realme, for
no nation of Chriftendome Traffiques fo much
in Bulke of Staple Commodities,as the Realme
of England; which Baters (though altogether
Spanifh in times paft,atd no friend to England)
confeffeth, that twoyeares before the taking of
Andwarpe, all the waresof Chriftendome be-
ing valued, and fummed by the offices of that
City,(which were vented there in one yeare. )

- Thewhole being devided into fixe parts: the

Englith amounted to foure parts thereof.
But we muft not feeme to flatter Companics

- ot Societies, when it is found that they deale

vnaduifedly,or thatby their meanes, things are
out of order in the courfe of Trade ; forthen
the Kings authority or the Royall Aferchant of

great Brittaine, muft be the true Palymurss, and

fiv atthe Rudder of the Ship of Traffique , to
reforme abufes. Fora Society may become to

as the word of 7fura,I meane biting #Jury. The
partsof itare to be confidered.
The Reftraint of the freedome of commirce to
fomeone or {ew ,and the fetting of the price, a the
pleafure of one or fewsto their prinate bencfis, and
the preiudice of the Common-Wealth. And as this
may be done by authority , fo may the abouz-
faid courfealfo be committed voderthe color of
authoricy by the Princes grant or letters Pat€ts,
(emmendable is the cuftome of- the City of
Norenborough in Germany, where to maintaine
rhe people on worke  they receive all their ma-
nufa&ures and pay them weekely, & afterward
feli the for a reafonable profit,which therby be-
comedifperfed in all countreys; whereby they
haue made a great Trade for the Weft Indics, &
they maintaine thetby their Co?x;]q-v_treal;s ::
; ck pouernment:and this §s neith
an Ariffecrarick g Pl
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A e onopoly, nor properly An engroffing, bee-
ing done by publike authority. Such therefore
asfel the Commodities of the Realme vnto for-
raiue nations with aduantage of prinate bene-

fite; (albeit within the Compafie of 4 Adonapo-

Iy : Jare moreto be tolerated then thofe that vo-
derfell the Commodities of the kingdome, and
procure their Gaines by the Commodities of
other nations to bec folde deare within the
Realme.

Here I call to mind our former obferuation
of that Royall Commodity Tinne ; which aboue
one hundied ycares paft, was (old for 40. thil.
lings the hundreth, whenthe beft velucts were

fold for re. fhillingsthe yard : how the Mer-

chants trading Turky found fault of his Maic.
fties Praemption,and cavfed the fameto be 2bo-
lihed, to keepe the priceat s35. fhillings the

- hundred; and bringing in (ormes, Lenant Wines,

Spices , and Judicoe.(at dedre rates :)vled all
meanes to (uppreflt thie rifing thereof: which
cauledfarraine nations to fall into confiderati.
ontherecf, and vling meanes to incorporate
thefame., itbrought that Commodity inefti.
reation againe. And the Gide Preemption was
reeftablithed againey which hath aduanced the
price to-double the rate whereby the ftocke or
wealth ofthe kingdome, hath beenefince in-
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“nations, who inftly pzid thefame according to

thevalue ; the price of forraine Commoditics
confidered. On the contrary, anotlicr Commo-
dity minerall, namely (opperas, whichwas fold
for 10. and 12, pound the Tunue, and whereof
2 great Trade might haue beene inade for other
Countries ; hath beene (o ill gouerned by work-
mens vnderfelling one another, and for want of
good order, thatthe fame is fold for 3. pounds
the Tunne, and isbecome out of requeft in alf
countreys. For the beft things may bemarr’d in
handling, whichby the wifedome of the State,
1sto be forefeene by micanes of Merchaits of
experience, who might haue maintained the
fame. .

In like maaner the fole importation of Spa-
nith T obacca,doth gaine and fave the kingdome
many thouland pounds yearcly. For Bayes, -

Sayes, Perpetuanoes, and the like Commodi- Licence of
tiet, which thefctwo yeareshane beene folde in Tobacce,

Spainewith r 5. vponthe hundred loffe to pro-
cure money to buy the {ime, are now fold to fo
much profite, befides the benefite of his Maje-
fties impofition and aduancement of the Virgi.
nid aird Bermodaes Plantation : the like may bee
pra&tifcd vpon other Commodities, without in-
curring the inconuenciences of Monopolie.
Concerning Companies ot Socictics to deale

. : inaioynt Stocke or apart : it may bee thousht laynt
Praempri. Crealed 650, thoulund poundsStarlin, and liie conuenicnt to haue joynt Stockes for Remote Stockes ot
on of Tun. Maicftic hath receiued for his benefite 1 50. 1 y ;

. - es and Perfia, And albeie P31t
choufand pounds, which was gotten by forrzine Pldces, as the Eaf Indiesand Parfa. An alﬁfﬁ
, nations ;
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that fome would haue the fame o be only out-
ward ja the employment, but in Returnetobee
denided in kinde or Species of the Commodi-
ties which they Reccive : yet the manner ofthe
Portugals is ( by experience ) found berter to
felt alfo ioyntly, confidering we (il vato other
Nations, who pay for it, although fome part
thereof is fold  deercr thereby within the
Realmeto the Subicéls and inhabirants. But
for other places neerer, the Merchants to deale
apart vnder fome Gouernment,may feeme con-

uenient, :
Theinten.  The generall intention of all Grants by
uanof - Jetters Patents, forthe making of any kinde
t;‘::'}::"‘of ManufaQures hath Relation to fet the peo-
new inuen-Ple Onworke, ro recompence the Inuentor for
tions,  fomeyeeres with apriniledge : burmolt efpe-
cially, that thereby the (2id Manufa&ures or
Cominodities mgy be {old better cheape to the
Subieds. Whar fhall wee ay then of thole
Grants, which make the Commoditie deerer to
Allemes, the Subic&, and (ell the fame better cheape to
the Tranfporter or Stranger ? Surely they may
be thought to be for to fct the people on worke
vpon the common Parfe, but otherwile there is
but little pollicie in it; much like vnto the Sil.
ucr Aines of the Duke of Brewnfwicke which
- he maintained to hischarges, called the Wilde
man:which canfeth himto coyne Dedlers,haning
on the one fidehis Armes, and on the other fide
a Sauage man, holding aburning Candle itliu his
nd
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hand with an inf{cription,e 4/ijs inferuiende,Con-

Jumor.

To end this point, wherein the faid Author
hath made good diftin&ions, I fhall onely adde
moreouer, that when new inuentions are found
out, for the good of the Common-wealth
That thenext is, toaungment them by Trade in
forraine parts, And to preuent that the {ame
be not ouerthrowne by the knowledge of their
fernants or others, but that by fome good pri-
uitedges and meanes, theymay be maintained
to the increafe of Trade, for the Generall wel-
fare of the Kingdome. -

Cuar.
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CHAP. II'II.

Ofwantof Gouernment

in Trade.

Q% /fe Menhaue noted, that
\ < Diftinition only, doth
) difpell the foggy mifte-
P Q ries of deceitfull falla-
‘;; S cies: astheSun driues

</ away the Winde and
b Cloudes. Thereforetoo

: ) S-S many diltinGions in a
little Trm:zﬁmay (cemc fuperfluous, efpecially
whenthey aregrounded vpon many Repetitie
ons: Sothat hauing in the former Chapters,
obferued the Defettuse Parts of Trade,and ta-
cire an{wered fome obie&ions, I will omit, the
commendation of all the Socicties of Mer-
chants,bandled by the faid Auchor in his fourth
rhaptcr, asallo theeffe@s of the former Cau-
fes, as they may concerne the Kings Maxc{tt::‘:

a
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and the Common-wealthmentioned in the fife
and fixe Chapters, o auoydthe crammine of 2
man withlearning, as promiles dec with hope,
and (6 come to his propounded Remedies.

But left this Title of the want of Gokern. Errouu in

ment in'T rade, fhould feeme to be mifapplyed: T
I haue thought good to declare, wherein Mer-
chants may cafily commit errors, to the preiu-
dice of the Common-wealth, albeit, it maketh
for their private benefit narne]y

Inthe felling of their Cloth nood cheapebe-
yond the Seas ingreater quannnc when they
haue beaten downe the price with the Clo-

thier,whereby the Clothier is forced to doe the

like with the Wooll-grower, which difimpro-
ueth the Reuenue of lands; but the Merchant
employeth the leffer Stocke, and bath not ther.
fore the kefle benefic; the Wooll-grower and
the Clothier bearing the loffe,

To make oner their moneys from beyond the
Seas, at a low price of exchange, in gining lefle
money there, to haue the fame paied here by
Bill of cxchangc in Starlin money, receining
the moneys there atfuch prices, as they cannot
import them, but to their excéeding loffe :
whereby it commeth to paffe, that the exporta-

 tionof ourmoneys, giveth an exceeding gaine

on the contrary,and our Cloth: is thereby more
vnderlold as 2fore faid.

To conniue or winke at the fallc making

of Cloth,and afterwardsto abate the greatcr

Tare,
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Tare, for the faults, vpon the Clothier.

To make continuall Returnes of our Cloth
1n forraine Commodities, and thereby procure
the more gaine, becaufe of the fmall gaine or
loffe either, had vpon their Clothes, whereby
the Common-wealth is impouerithed.

To {ell our Cloth fogood cheape beyond the
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nner of waiest for the wealth of a Kingdome Three
:\a:mot propetly decreale, but by felling our e ©
natiue Commodities too good cheape, by buy- he wealth
ing the forraine Wates too deere, and by the of che
exportation of our moncyssn [pme, ot by way Realme.
of exchange for moncys by Bills. 7

1. Firft, the Statute of Employment made 14, K;2,

Seas, that other Nations may make 2 Trade
thereby for Ruffis, Eaftland, Barbary,and other
Countrics, to the great hinderance of the Mer-
chants of thofe Societies,

Toabate the Cuftomes and Impofitions here
Iaid vpon Clothes, to the end, they may fll
them better cheape, by voderfelling others.

Tovnderlell our Clothes fo much in price,
that su comparifon of the Cloth made beyond
theSeas, the Drapery there bee giuen ouer,
without regard had, how to Returne fome mo-
ney and Bullion, but by transferring of their
Bills of debt for forraine Commodities, to o-
ner-ladethe Kingdome with them at deere
Rates, according to the inhauncing of their
Coynes ; all which may proue bencficiall to
themin patticular, but wonderfull preiudiciall
to the whole Kingdome,

Now, before we come to intreat of the Re-
medics for all the afore-faid inconueniencies, it
is molt neceflary to examine the Defeitine
Meanes and Remudses, which haue beene tried,
thefe 3 50. yeeres. And thefemaybe diftingui-
fhed in their proper and feucrall natures, three

' mannct

for Merchants Strangers, for 3. efpeciall caufes.
1. The aduancing of the price and fale of our
natiue Commodities. 2. Topreuent the ouer-
ballancing of forraine Commodi tie sAnd 3.
To preferue the moneys within the Realme.

2. The lodging of Merchant Scrangers with
free hoafts, who had an infpe@tion of their nc.
gotiations for Commoditiesand moneys.

3.The keeping of Staples for Woolls, Wooll-
fels, and other Commodities beyond the Seas,
with the CorreGors and Brokers to Regifter
the buyings and |fellings of Strangers. ’

4. Tocaufe Denizons to pay Strangers Cut-
ftomes. _

5. The Sunday Treaties and Con_['mrm:,wlth
the Commifsioners of other Princes, about
merchandifc moneys and exchanges.

6. The fevere Proclamations for the obfer-
nation of the Statuces made, concerning the
fame, and the Articles of entercoutfe. ]

4. The prohibition to export. Commodi-
ties, but atgreat Ports.

8. The prohibition for Strapgers to fell
Wares by Retaile. o The



Moneys.
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9. The prohibition for Englith Merchants to
thip in {trange bottomes.

10. The Tranfportation of mouney, made
fellony by A& of Parliament.

11. The attendance of Scarchers, Waiters
and other Offcers.

12. Theinformations in th’Exchequer and
othcr Courts.

12. The Swearing of the Mafters of thips, 2-
bout moncys.

14. The Reformation of the ouer.heauinefle
of our pound 7°rey of 12 ounces,in the Tower
of London. _

15. The Reformation of the ouer-richneffe
of our Starlin Standard,

16.. The Alteration of the proportion be-
twixt Gold and Siluer.

17 The making of more prices out of the
pound Troy.

18. The inhauncing of Siluer and Gold
Coynes in price.

19. The imbafing of money by Allay of
Copper. _

20, The vle of fcuerall Standards, and the
Reducing of them againeto two Standards of
Gold and filuer,

2 1.The increale of Coynadge money to hin-
der exportation,

22, The prohibition to cull out heauy pieces

o export.
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outof the Realme,and light Gold to be molten
downe.

24. The giuing more for Bullion in the
Minte.

2 5. The prohibition of Gold-fmiths to buy
Bullton. -

26. The making of the principall forraine
Coyne, currant in England,

27. The binding of Merchants to bring in
Bullion,

28. The prohibition to pay Gold te Mer-
chant Strangers.

29. The prohibition to take Gaine vpon
Coyns.

30, The Bullion dclinered in the Minte by
weight, to be reftored in Coyne by Tale.

31. The inhauncingof Gold, and vnderua- Exchange,

luing of Siluer.

32. The panifhment of the Tranfporters of
money, by great Fines in the Star-chamber.

33. The prohibition by A&s of Parliament,
to make exchange for meney by Bills for for
raine parts without the Kings Licence. -

34. Moneysdelivered to Sir Thomas Gre/-
bam Knight out of th’Exchequer to Rule the
courfe of exchanges. _

35. The Office of the Kings Royall exchan-
ger, never put in praétife, fince the merchan-

difing exchangebegan, whereof there was two The Kings
33. The banifhing of light Spanith money Offices, namely, (iflos Cambij Regis, erefted by Royall Exe
| out : King Edward the firff in the x1. yeere of his change:

' ‘ Rzigne
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Raigne; and Cuffos Cambsj infra Turrim: which
were both put into one mans hands, by a Law
made in the Time of K. Hemry the Sixt : {o that
all the precedent meanes, haue beenc found de-
fectiue & fruitlefle, as more particularly may be
proued, by diuers Records and obferuations:
The Coppieswhereof arc in my cuftodie, to
doe his Maicftic all dutifull and acceptable fer-

- uice.
Here we are to obferue, that the Statute of
employmetit to be Defettine, appearcth more
The d manifeftly ae this time,when Merchants as well
detis of che ENBlifh as firangers , haue an ability given
seanmeof them by exchange, to take vpmoney here, and
employ. todeliucr a Billof exchange for i, payable be-
ment,  yondthe Seas, andcan fend ower that money
in fpecie,and become agreat Gayner thereby;
infouch, that if I receiuchere one hundreth
Pieces of 30 (hillings; I can fend go Pieces to
pay my Bill of exchange, and put 10 Pieces in
my Pocket for an ouerplus and gaine, The like
may be done,by making oner money from be.
yond the Seas, tobe paied here by excbange;
" which being reccined, Ican Tranfport with 1.
vpon the hundreth, gaines in twomoneths and
lefl, aduancing thereby an hundreth vpon the
hundred in a yeere : which exceedeth all the be-
ncfictobe made by Commodities, wherewith
1 need not to entermeddle, neither can the {aid
Statuteb ¢ any helpe herein, to auoide the

fame.
Concerning
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Conczrning mongys, which doc confift of Money ¢5-
wéight , fimene(fe & Valnation 5 it is evident,that &Ei‘a‘l':r"f
Gold and filuer are but materials, and in the g 5 ile
nature of Bullion 3 but Ualuation 18 the Spirit and Valu-
which givcth fife. This Daluation is twofold ; ation.
the one by the Publike. Authority of Kings and
Princes, the other by the Mcrchants in the
courle of exchange; and this is Predominans
and ouer- ruleth the Kings Ualuation : for when
the King hath valued che fhilling picce of Star-
lin money at 12 pence, they doe voderualue the
fame at 11 pence halfe pennic, or 11 pence;

" which vnderuzluation caufeth the continuall ex-

portation of our moneys, and is the hinderance
of importation of moneys and Bullion, as wee
haue {0 often inculcated, to make the motive
ftronger to producc a fufficient Remedy,as fol-
loweth,

CHAPt

—-—r—



ChHar. V.
Of the Remedie, for all the

former caufes of the De-

cay of Trade.

Auing hitherto obferued the
{Ifltbade of the (2id Anthor,
inpart of his Diftribotion in
the matter and forme of
Trade, and therein fhewed
9] very great deformities: T am
: now to apply the True Re-
medies likewife in arder, according to the can-

fes alleaged, which are noted by me to be tenne
in number.

1.Canfeof  The Efficient canfe of theTranfportation of sur
the voder- Afoneysss (Gaine,) and this Gaine arileth by
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Coy ne;fo that the canfeis Extrinfke & COMmpri-
{ed vnder the (2id exchange of moneys, and not
intinficke, in the weight and fimencffe of the

Cy

Coyte, whichare confidercd i the coutfeof

© True exchange berweene vs, and forraiie Na.

tions; and thereupon it followeth, that neither
Jifference of weight, finencfie of Standard,
proportion betweene Gold and Siluer, or the
proper valuation of moneys, can be any. frue
caufts of the exportation of our moneys : (o
long as a due courfe isheld in exchange, which
is founded thereupon.

Hence arilcth the facilitie of the Remedie, by
the Reformation of exchange, in canfing the
valne of onrmoney to be giuen in exchange,
which cuttech off the faid Gaine,had by thefaid
exportation, and caufcth (in effet?) that the for-
raine Coyne beyound the Seas, {hall not be re-
ceiued aboue the value, although the inbaun-
cing thereof, ot the imbafing by aliay were al-
tering continually. For take away the caofe
(Gayne ) and the cffeG will ceafle.

All men of common vnderftanding, when
they doc heare of the raifing of moncys be
yond theSeas, are ready tofay, we muft doe the
Tike; for they conceiue the (aying of Caro, Tw
quoque fac fimile, fic Ars deluditur e A71t¢; 1O be
2 proper application hereunto ¢ but they doe
not enter into confiderazion, what Alterations

maluation . g
of our 1mo- the vndetnaluation of our moneys,in regard of

neys,  theinhauncing and ouervaluation of forraine
Coyne;

itwouldbring to theStare, and that the mateer
might runne, Ad infinitum, as fhalibe declared.
But
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But let vs fuppofe, that thiswill be a fuffir
cicnt Remedy, to Inhaunce our moneys, as
they doe theirs, to imbale our Coyne, as they
doe theirs, and to imitate ouerualuation and
vnderualuation of Gold and Siluer, as they
doe, requiring 2 continuzll laboure, charge,
and innouation; is it not an excellent thing
that allthiscan be done by the coutfe of ex-
change, with great facilitie ?* And that without
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Lay; which by a vigilant eye may be obferaed,
and willbe a caule to make other Nations more
conftant inthe courfe of their moneys. And
this will be executed miore of courfe, then by
Authority 3 becaule Gaine doth beare (way and
comnatid withmoft men.

The facsditic hereof puttethme in minde of
the Geometricall edxiom or e M axime, obler-
ued in commendation of the inuention of round

inhauncing of ourmoneys at home, or med-
ling with the weight and fineneffé of the Starlin
Standard? '

Wheeles, (irculus sangit Planuns, vmico punilo, A Geome,
as areafon to draw and carry Loads with a-tricall Axi.
{omall flrength; whereas if they had beenc ™%

The way to

reftore
Enclands
wealth,

~ This istobe done only by his Maicfties Pro-
clamation according to the Statutes of exchan-
ges, prohibitiog thac after three moneths next
enfuing the fame, noman fhall make any ex-
changes by Bills or otherwife, for moneys to
bee paied in forraine parts, or to be rechanged
towards this Realme vnder the true Par, or
valuefor value of our moneys, and the mo-
neys of other Countries in weighe and fine-
neffe, but at the faid Rate, or aboue the fame,
as Merchants can agree, but neuer vnder the
faid Rate : which fhallbe declared in a paire of
Tables publikely to be feene vpon the Roysd
Exchange in London,according to the aid Pro-
clamation, and the 2id Table (hall be altered in
price,as occafions fhallbe miniftred beyond the
Secas, in the generall Refpectine places of ex-
changes, either by their inhauncing of moneys

- by valuation,or by imbafing of the fame by 4/-

ley,

made {quare, or inany other Poly-angle and
proportion : Forty” horfes would not fo
eafily draw them, being laden,as two doth
now , both with (peed and eafe. Vnto which
this Remediemay bee aptly compared, which
( in 2 manner) comprehendeth all the other
Remedies,

For the Merchant Stranger, being here the
Deliuerer of rmoney generally : willeafily bee
induced to make the moft of his owne, recei-
uing by exthange more for the fame be-
yond the Seas ; and the Englifh Merchant
being the Taker of the faid moneys , will
not bee (o iniurious to the State, as to giue
lefflebeyond theSeas, then the value of the
money of the Realme in exchange, contra-
ric to the faid Proclamation : and if hee
would, the Deliverer will not let him
haue it, Befides that the Takers occafions

are
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are enforced by necefsitie, and he can be no lo-
fer ; for by this dire&ion, hewillfell his Com-
modities beyond the Seas accordingly.

Englith Merchants being the Deliuerers of
money beyond the Seas, and the price of ex-
change altering there accardingly, will hane the
fike confideration,and the Merchant Stranger
will prouoke him thereunto. And if there be no
Takers, the Englith Merchant may bring ouer

the money s fpecie,wherein he hall become 3
Gayner.

pwgewism,  Thiscourfeisagreeable to Toftice and the

Law of Nations, and will not hinder th'ex-
changetoril: and fall as formerly;;but keepe all
in duec order, with thofe confiderations, Cauti-
onsand prenentions as fhall be fet downe to
preuent A1f inconneniences, proceeding by the

Inconueni- inhauncing of money; which fall gencrally vp-
ences of  onallmen, in the indearing of things, and par-

the inhaun-

cing of
Moneys.

ticularly vpon Land-lords and Creditonrs in
their Rents and Contratts; and efpecially vpon
the Kings Maiefties Lands.

Now before we come to aulwer fonte obie-
&ions made againft this Remsedic let vs examine
what T#me the old obferuer,and experiencethe
beft Schoole-mafter of mans life, haue mani.
fefted rouciiing the Raifing of moncys in for-
raine parts, and within the Realme; it being
one of the 34. defeitiue remedies before de-
clared.

Itis recorded in an auncient booke, that. the

inhaunfing
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inhauncing of the Coynes beyond the Seas,
was the caule that King Henrythe fixt of Eng-
land, did raile the ounce of Starlin Siluer from
20peoceto 3opence : and King Edwaerd the
fourth from 3opence to 4o pence. And after
him Kiog Hemrythe cight, after many fendings
to forraine Princes 2bout Minte affaires and
exchanges, (" perceining the price of money
continually to rife beyond the Seas ) canfed in
the 18. yeere of his Raigne, T he Angell Noble
to be valued from 6 fhillings 8 pence, vnto fe.
uen thillings and foure pence, and prelently af-
terto 7 fhillings 6 peace; whereby euery ounce
of StarlinSilucr was worth 45 pence :and yet
there was nothing effeGted thereby, the money
ftill aleering beyond the Seas;whereupon Card:-
nal Wolfey had Letters Patents granted himby
the King, to alter the Vulyation of money from
time to time, as he (hould fec caufe.

Afterwardsthefaid King in the 22, yeere of Grafions
his Raigne, perceining that divers Nations Chronicle,

brought abundance of forraine Commodities
into his Realme, and receiued money for it;
which money they euer deliucred to other Mer-
chants by exchange, and*neucr employed the
fame on the Commodities of the Realme,
whereby his Maieftie was hindered in his Cu-
ftomes, andthe Commodities of the Realme
were not vttered, to the great hinderance of his
Subie@s : as is there alleaged : His Maieflie
canfed a Proclmationtobe made; according tl?e
t
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theaforefzide Statute, made in the time of

King Richardthe fecond, That no perfon fhould

tnake any rxchange contrary. to the truc mea-

ning ofthe faid .4¢f and Starure, vpon paine to

be takenthe Kings mortzll enemy, and to for.

feite all that hee might forfeite ; which tooke

effeit-but for a thort time, and no other

was to bee expedted, it nor beeingof that

moment , nor the principall meanc to doe
it.

. After this folowed the imbafing of Moneys,

and thenall the price of forraine Commodi-

Oune exre- tiesdid rife immoderately, which made the ma-

mity en-  tine Commodities torife at the Farmors and

mh Tenants hands, and thereupon Gentlemendid

e raife the rents of their lands, and tooke farmes

to themfelues, and made inclofures of grounds;

and the price of enery thing beeing deare, was

made dearerthrough plenty ofmoney and Bul-
lion comming from the IWej? Indies, asis alrea-
dy noted ;and by thefe meanes, was the Office
of the Kings Royall exchanges neglected, be-
caule vpon the Bale money no exchange was
made, and other pations counterfeited the
fame, and filled the kingdome with it, andfo
;arr_icn out the good Staple wares of the Realm
or 1%,

This raifing of money was augmented after-
wards by Queene Elizabeth of bl¢fled memory,
inthe higheit -degree, by onefull third part,
from 4s. pence the ounce , vato £o. p':.rir:t;l or
' e 'lﬂ"
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5.thillings Starlin Standard : But the exportati-
ondid neuer ceaffe, becaule the courfe of ex-
change for money did rusne alwaics vader the
value of tht money, ftill affoording 2 gainc be-
tweene the f2id exchange and money, which
caufed the faid exportation. Aud fo will itbee
ftil, ifchisbe not preuented by Diredtion in 2
paire of Tables, much like vnto the Tables kept 3;"3};‘"2
at Douer in the time of King Edward the third, 5 Dow.-g:.
to receine the paflengers money:, and by ex-
change in fhecic foritbeyond the Seass which
madethem toleaue their moneys within the
Realme 5 and this courfe of exchange {o dire-
@ed, isthe onely meancand way to reftore
Englands wealth by importation of moncy and
Bullion, aduancing the priceef our natiuc
Commadities, and to prenent the Tranfporta-
tion of our moneys: and all other Remedies. are
Defectine , asexpericnce will preouc and de.
monfirate, if good things can bec fauou-
red.

The Statute of employment muft allo bee
ob&rued, to make the Remedy more com.
pleare witha Regifieralfo, to record the Mo
neys which forraine Marriners doc receine for
fraight comming from Norwayand other pla-
ces, which are aboucone hundred voyages in
one yeare; as alfo many othsr Ships, bringing
corneinto the Northerne and Weiterne pants
of the Realme, and. exporting money for it.

T he Turkg, Perfian, and Ruffisn haue herein

beene
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beene morePoliticke then we keeping the price
of their exchangeshigh much aboue the Uals-
ation of their moneys. So thar they have no
Trade by exchange,nor moneys , but onely for
Commodities;whercby they preuent the ouer-
ballancing of forrain Commodities with theirs,
as alfo the exportation of their moneys : albeit
the vie of our Commoditics in thofe countreys,
isvery great,

T he Obicétions made by fome againft this Sele
Remedymay eafily be anlwered, for they are

grounded vpon Suppofitions againft aflured
experience. ' "

Obis@tiés, 1- Somemake doubt, that the price of ex-

changebeingrifen, there willbe no takers of
money, and then the deliuerer is more thruft
vpon the exportation of moncys.

2. Others fay, thatthofc merchants, which
haue fold their Cloth beyond the Seas, fhall re.
ceine a lofle in the making ouer of their meney
from thence.

3. Othersfay that they (hall not be able to
vent their Cloth, according to the high ex-
change, efpecially now that the fame isout of
requeft; and would haue the matter of reforma-

" tion deferred vutill an other time.

Anlwers.

The firft obie&ion is anfwered before, That
the taker is ruled by the deliuerer, who will not
giue his money by exchange vnder the true va-
lue according to the Proclamation to be made;
and the delinerer being the Merchant ﬁral;uger

ere,
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here, willfooner be thruft vpon the Statute of
cmployment; for by the exportation of money,
he {hall haue no gaine, whercasfome of the dif-

ereeter fort would not haue that Statute too 4,

ftricktly prefled vpon the Stranger, becaule
the Trade fhould not bee drinen into their
hands.

To the fecond, the Proclamation limiting a
time for execution,giucth Merchants ability to
recoucr their moneys, or to fell their billes of
debt for money , or to buy Commoditics for
thein,as the manner is.

Tothe third experience maketh a full anfwer
to both, that there did notwant takers, when

' the late inhauncing of money at /amberongh

cauled the exchange torife from vnder 28. {hil-
lings to aboue 3 5. fhillings;which is more then
the prefent alteration willbe,and Wooll was at
3 3. thillings the Todde, whichis now fallen vn-
der 20. fhillings. So that the vent of our Cloth
was not hindered when it was folde dearer by
one full third part: But there wasaboue 8o.
thoufand Clothesfold yearely, wherethere is
not {old now 40. thoufand Clothes. The time
is alfo to bee thought more conuenient to ad-
vance a Commoditie being vndervalued, then
to doe it when the price is high. For this Pleu-
rifie of the Common-wealth 1s dangerous , and

" admitteth no time tobeecured ; like the fire

ina City', which permitteth pot enquirics to
examine how the fire beganng, but requirethe-
ucry
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uery mans helpe to quench vhe ame.

Andwhereas it is-alleadged in defence of
the inhauncing of our Coyue, T hat which is e-
quall to all , when bee that buyes deare , fhal fell
deare, cannot be faidto be ininrious to any. This 0=
pinion {eemes to be einfdems farine, asthe for-
mer, and hath no confideration what the alte-
ration of weights ot AMeafures betweene vs and
forraine nations,may produce to the loffe of the
Common.-wealth albeit that betweene man and
mian,it may proouc alike in fome relpe&s.

To make this evident, fuppolctwo Mer-
chants, the one dweliing in London , and the o-
ther dwelling at e amsferdam,do contradt toge-
ther ; thatthe Londoner {ending Clothes to
fell at Amfterdam, the inerchant of Amfferdam
fendeth him Veluets and Silkes tobee folde at
London; and in the account to be keptbetweene
them they agree to reckon the moneys in ex-
change but at 30. fhilings flemifh for 20. fhil-
lings Starlin,and fo make returne each to other
from time to time as money fhall be receined,
both here and beyond the Seas. Whernpon put
the cafe,that there isreceined at Amfferda 1 500

iib.fQemifh for Cloth, and at London there is re-

ceiued 1000.4ib.Starlin for Velaets and Silkes,
which by the {aid rate & calculation is all one
(sn effect)between them, apd might by way of
Refcounter anfiwer each other in acconnt.Buc the
Merchant of Amferdam (knowing that by rea-

{on of the moneys inhaitced chere )he can make -

‘agreat
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a great gaine to haue the faid 10c0.b.fent vato
him in fpecic : ) defireththe Londoner to fend
him this 1000./ib.Starlin in filuer & gold coyns,
Reqlis of eight ot Rieckx Dollersywhetby he fhal
profite 1 5.vpon the 100, by the meanes afore-
faid which amounteth to 150. lib. gaines. The
Londoner hauing his 1 500./b.flemifh, or 1000,
Iih.Starlin at Amflerdam, cannot doe the like,
becaufe the moneys ar¢ inhannced and received
abeue the value,fo that hismoncy muft be deli-
ueted by exchange there ata low rate,orat 33
fhillings 4.pence,whereby he doth receiue here
the {4id 1 ooo fib. with no gaine at ail. Thusthe
dccountbetweene them is made eugn; but by
thefe means, the Kingdome is deprived of the
1000 lib.of the Merchants money {ent to Am-
fterdam,which doth not orely procure the want
of mongy in England, whercof cuery man hath
a fecling tohis loffe : but alfo it caufeth the ne-
tive Commoditiestobe vndetfold, and the for-
raine Commodities to be aduanced in price be-
yond the Seas,by plenty of money ; and hinde-
reth the importation of money and Bullton, as
afore(aid.

To preuent this,the Queftion is now,whether
it be better and more expedient , %o raile the
price of exchange, ot the pricc or valuation
of our moneys; Surely all men of judgement
wil fay, that the raifing of exchange breedeth
not that alteration, which the inhauncing
of moneys doth, namely to make euery

thing
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thibg deere, and to caule Landlords and Credi.
tors to Jofe in their Rentsand Contra&s. And
Merchanes of experience doe know, that wee
cannot doe as they doe, For the inhauncing of
moneys here, will be countermined by other
Nations, who {till will vodervalue them in ex-
change beeweene vs, vlefle it be prenented by
our owne true valuation tobe made knowne as
aforefaid, which by the Law of Nations, can-
not be contradiGed; whereby we (hall allo bee
cnabled to méet with them vponall Alterations
and pra&ifes, to dive& our courfe accordingly,
fooner then a Milner can turne his Winde-mill,
to grinde Corne with the variation of alt
windes, : :
Thewant  J¢ followerh (aith the faid Author ) rhat the
of moncy Rniﬁqq alfo of the Coyne, wonld raife the price of
caufeth the Plare,” To leffen the fuperAuitie, or to bee tur-
| S :?:f_\ll nzdinto Corug. Trisworthy the obferuation,
that ( by reafon of the want of money: ) the
price of Plate is fallen from 6 thillings 6 pence
guilt,to 5 (hillings 6 pence; and white Plate
trom 5 fhillings 8 pence to s fhillings 2 pence.
And if the moneyswere inhaunced ten in the
hundreth, that is to fay, an ounce of Starlin
Siluer to § fhillings 6 pence : the Plate ard al]
other things would rife accordingly. Whereby
if aman'that fpendeth two or three hundreth
pounds by the yecre, (hould (pare one hundreth
poundsworthof his Plate, and bring the fame
tobe Coyned, might thereby get once tenne
pound,
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pound,and pay euer after( for all other things)
twenty'and thirty iib. dearer yearely, And the
moneys made thereof, would neuertheleflc be
tranfportedsy vnlefle the exchange did preuent
the fame.

Inthis place, we are to remember, that the
Siluer vied for dinersmanufa&ures and Plare,
doth much differ in finenefle, whereby many of
his Maicfties Subie@s aredeceived : It may
therefore be thought conuenient, that no filver

- made into manufa&ures be fold, vnleflc it bee

tried by an e 4ffay mafler , and marked accor-
dingly , efpecially the filuer Threed comming
from beyond the Seas : fomebeeing but cighe

" ounces fine, which is offered to be folde accor-

dingly sor els tomake it finer,as{hal be thought
conuenient toferue the kingdome , 28d to be-
comebound to make Returne in the manufa-
&ure of our Wooll for their manufaGure of
Siluer and Silke; which may bee thoughe avery
teafonable Permsygation.

The want of mony coming by the conftump-
tion of forraine Commoditics , may propetly
be tearmed onerballancing of (ommodities, which
are more worne and vfed, becanfe of the quan.
tity of them, imported: proceeding alfo of the
abufe of exchange, astheeficient Canfe thereof,
as aforefaide.

T be exceffine Pfe of Tobacce for fo much as
concerneth the importation thereof in liew of
Treafure, will be much diminifhed by the late i

: mitation
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mitationof a2 quantity of Spanith Tebacca late-
ly eftablifhed ; to theendthat the Plantation
of Virginia and the Bermodacs may be aduanced
thereby; and itistobe wifhed that the moneys
tobee employed in Spanifh Tobacco were like-
wile made ouer by exchange, and delinered to
the Merchants aduenturess and others , tobe
beftowed vpon the Commodities of the Realme
to make benefite of our owne 3 for if fuch for~
raine Commodities,(hal vanifh away infmoake,
or be conlumed and bronght (asitwere) vnto
doung, and furmount the price of the Commo-
dities, ot fruits of the land ; Certes, that land is
vnprofitable in euery mans iudgement. For
lands (being the Narurall riches fo much dei-
red of allmen) are much difimprooued by the
want of money and the {elling of our natiue
Commoditics too good cheape in regard of the
price of forraine Commaditics ; Thisbeeing an
eaident token of the pouerty of 2 Common-
wealth,which( like an vaweildy Elepbassike Bo-
dy) hath a {lowe motion, and therefore more
dangerous and fubie& ro deftruttion, which by
g;c want of money , is made vifible and fenfi-
e,

‘The returnes lately had from the Eaft-Indies,
wil in part affwage the fame,if Merchants in the
difperfing of thofe Commodities, will procure
importation of money and Bullion, as (no
doubt) they willdoe. And thiswill forther bee

- increafed, when the Hollenders and our Mer-

chants

The Maintenance of Free Trade. 97

chants fhallbear an end oftheir prefent con-
trouctfies , which by his Maicftivs high wifc-
dome, will fooue be determined.
Touching thz warres of Chriftendome, for
fo muchas concerneth the wantof moneys: I
hauealready fhewed how the famcis alfocom.
prifed in the reformation of the abufc of ex«
change , procuring thereby moneys, which
are Nerus Bellarum . But to take vpon mee to
difcourfe of warres, might make me {ubic&t to
Apelles his reprehenfion, Ne futor vlira (repi-
dsm. Onely Ihopethat the famous example
of Anguftus Cafar the Emperour may bee re.
membred , who perceiniug the forces of the
great Pirate Crocataesto increalc daily by the
concourfe of many nations, whilefthee was in
Spaine, cauleda Proclamationto be made, thac
whofoeuer {(hould bring him the head of the
faid Pirate,he would reward him with 20. thou-
fand crownes; whercupon the faide Pirare was
brought in danger of the humors of the faide
nations, whole {ufpe&ed incorftascy and lucre
bred a refolution inkim, to offer his owne head
to the obedience of inftice, and demanding the
faid 20.thoufand crownes, hadthe(ame payed
vnto him, whercby all his affociares were oucr-
come and difperfed. Inlike mannerdid Sixrus
wintss deale with the Bandits in Italy , and
made them to cut one anothers throats, This
Policy of reward draweth as forcibly as the .4-
damank

The Policy

of rewards,
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- damant or Loade-flone, which caufedthe Spani-

ard to (ay, Dadiuas qucbrantan Pennas Gifts doe
breake flony Rockes.

From the Precedent caufes of the want of
money 11 England,come we to th caufes of the
decay of Trade in order, whereof this is the
efficient (aufe, whereunto the onely Remedy
hath beene declared already,

FJury Politike, ismade the next caule of the
decay of Trade, which muft be remedied by the
Plenty of money to be procured as aforefaide,
wherein that Laudable Coftome of the transfor-
ming or {etting ouer of billes of debt fromman
to man is to be remembred, which by his Maje-
fties Prerogatine Royadl orby Aékof Parlsamont
might be e(tablifhed; for thereby great matters
areeffected as it were with ready money. But
our law requireth a moee precifencflc in the ex.
ecution thereof, then in Germary and the Low
Countries, it not being Chofes e Aétion, as the
Lawyets (peake. But the neceffarines hereof, is
fo vrgent, thatno man is like to contradiét the
fame; for wee doe finde by experience, that
things whichare indeede, and things which are
not indeede, but takentobeindeed (asthisis
forpaymentof moneys) may produce ailone
effe&. And for the biting Ufary before menti-
oncd,there will be flocke found to ere& pawne-
houfes, by meanes as {hallbe morc amply here-
aftgr declared ;and here is to be withed, that

: the
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the City of London,and euery principalicowne
of aShiere or the mof} part ot them,would take
vpon them to take money cafually at the hand |
of fachas will deliver the fame vponthe aduen-
ture of their or other mens lives. As w¢ Vemice,
where aman for the fumme of three or foure
hundreth poundsonce ginen (‘andiin like man-
ner at Amfterdam ) {hall be fure to haue one
hundreth pounds 2 yeare, durin g his life; wher-
by a grear Stocke might be raifed for the gene-
rall good of all partics, and efpecially to fec the
poerc people onworke, and totake theirma-
nufz&ures of them to be fold with a realopable
gaine: for experience hath taught in all places,
where the likeis vied,ehat the Cicy becommeth
alwayes a Gayner by the deceale of the partics
that doe deliner money in this pature. Burit
is conuenicur to prefcribe céreaine rules here-
upon in the making «of all mamufadlures,
which commonly is beft eff=&ted by Cotporiti-

ons

beremedied for the reafons before declared,
butmuft have their courfe; and hercin there
can be no thorter courft deuifed by the witte of
man, then the Cammonswealth doth vfe vpon
proofe and (pecialtics, ifthe pleadings and if-
fues (althongh Peremptory : ) bee ioyned ac.
cotding to the firft ioftitution, whereby the

Matter

“the lisigions Sits in Law being noted asthe The third
third caule of the decay of Trade , can hardly-Cauts,
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eMatter of faitmay nakedly appeare before
the lury of twelue men, who areto iudge
ghereof.according tothe enidence of witnefles
produced before them; for touching the mat-
terof Law, the fame beeing feparated from
the matter of Fa&¥, maketha Demurrer to be
determined by the Judge. Ihaue great caufe
to.enter into Campum fpatiofunsabout this Law
Warfare, haning by cxperience and ftudy fpent
much time therein, But Ithinke fit onely to
commend the orders vicd in Germany to take
downe the litigious humours of fome per-

fons: To makethem pay a Fine of twelne

perice vpon the pound or more to the Em.
perors or Magiftrates, for fomuch as they
claime moroof the defendant, then they can
infMly proouctobedue vato them; befides a
firther charge, if hee bee found i6 his pro-
ceeditigs to doe things for a Remenge,
which they call an vealawfull imprifonment,

although by the lawe he baue commenced his

Qute lawfullys and this is tearmed Para Plus
“Petentium.,

Forall other meanes, whereby the differen-
ces happening betweene Merchanes are deter-
mined, I muft referrethe fame vntomy.bookeof
Lex mercatoria , as amatter requiring a large
explanation. - :
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which hatha reference to the wantof money,
orto fpeake ingenioufly, is 2 chicfe caufeof
the want of moncy, which might bee procu-
red therebys whereby both the Trade of
Cloth and fifhing might flourith together,
contrary to the opioion of the lcucrali focicties
of M:zrchants before allcadged : for although
they be of {euerall coxmpaoics , yet fuchorders
may be deuifed by the corporation to be made
of fithing Merchants, as (hall not infringe their
{euerall priviledges any way: and all obieCtions
may be anfweredby trucand iuft preuention,
obleruing other nations , Facilius off addere,
wam conflituere.
The fift canfe of the decay of Trade, by ma-

king Cloth in forraine Countries, hath beene E*‘:[fm'

confidered of, whereupon thelate Proclamati-
on was made,prohibiting Th'exportatjon of
Wooll, Wooll-feils, Wooll-yearne, Fullers
earth, and Wood afhes, and all materials, fer-
uing for the making of Cloth. TheRules 2lfo
toidc(cribcdfor the true making of Cloth
(wherein the (aid Author hath beene 2 good
obferucr) may be (witha vigilant cye of the
Officerstobe imployed thereinby the Cor-
poration,and the increalc of Merchants toma-
nage Trade:) a Remcdic to the fenenth
canfe:as allo to the eight Canfe of thedecay of

. The Iike1 muft doe concerning the fithing -
' 'é‘;:ri““" Trade, which is the fourth Caule noted bel-'l;)rg
a whic

Trade: but the fixe caule concerning the Policy Thr 6.7.&
of Merchants,is not tobe omitted, whole dor. 8. Caufes.
' ers
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ders aiready made, and hereafeer to bee made,

may be thought conucnient to be Surueyed by

a Committie, who ( vpon complaints of the

partics gricued in all Societics: ) may take ors

der by way of approbation or deniall, to exe-
cute things for the generall good, and not for
the particular : as Ihaue noted in all this Difc
courfe, Sothat other Merchants vpon reafe.
nable confiderations, may be admitted (vpon
this efpeciall occafion ) tobe of the faid Socie-
ties or Companies ; for otherwife it may feeme
fonewhat diffonant from reafon, to prohi-
biteall Merchants, afwell Englith as Strangers,

to bring in any of the Commodities of T urkie
or of the Lenarr, and now fately from Eaftiand
and thofe Countries; vnlefle they were free of
the {2id Companies : but to prohibite the im-
portationof Commoditics in Strangers Bot-
tames concurreth with the Eaw.

The ninth  The nivth caufe of thedecay of Trade, con-

Caule,

filting of the interraption thereof by waerres,
Pirates and Bankerupts, I have partly handied
inthe fifthCaufe. And althongh decayed men
arc found at all times, et the want of money
hathcauled diners Merchants and Tradefinen
to Breake, who might haue maintained their
credits,but that being out of their moneys,
and themeneys out of the Kingdome, maketh
them to goe out of their credits; for Neceffiras
Parit Turpia. The Remedy hereof doth moft

, depend
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depend vpon plenty of money or meanes in
theliew of money, as the fetting ouer of Bills

- of debt beforefpoken of. For the Staeute a-

gainft Bunkerupts, cannot producc any great
efe&, but be a meane to vndoe the party for
ewer,if it doedependlong vpon him, contra-
ry to the intention thereof ; for whereas all fuch
as are Creditors, ought to come in within
foure moneths to take their part, of whatmay
appearc of the ftate of the Bankerupt, to bee
examined by il lawfull meanes : the fame is
protra&ed for tenne, twenty, and moremo-
nicths 3 and all thofethat come inthe faid Jnze-
rim are admitted with the former, and a great
part of the eftate is fpentin char%es. This may

~ bee remedied by the Authority of the Chaun-

cery to the Commilsioners appointed for th'ex-
ccution of thefaid Statute.

The Remedyto the laft and tenth Caufe of The wenth
th=decay of Trade, (being the immoderace vfc Caue.

of forraine Commodities : ) doth(as I haue

- thewed before Jconfit,partly by the abundance

of thofe Con nodities imported by the abufe
of exchange, and partly by the wearing of
tholc Conmodities, affc&ed by the vulgar fort
or Common people. Menfieur Bedine doth ob-
{erue with Plato, chat as the Prince is, fo are
the Subie@s, who ( by imitation ) follow his
example, which foomer entreth into their eyes,
theninto their eares : And the greater their

Authority
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Authoritie is , the more affe@ionate is their
imitation. eAlexander caft his head afide,
and aHl the Court held their necks awry; Denis
was Purblinde, and his Courticrs flunbled at
enery {tepand inftled cach other, asif they had
beene evitl fighted : and fo of other Princes in
cheir apparell,precious {toncs and other things,
which is made to bee the fafbion, Hence the
Proucrbe tooke begioning, Countries fafbion,
Cowntries bonour. Audthe effe& hereof , 1sma-
ny times greater then the Lawes can bring to
pafle,vnicfie it be vpon fome Remar kable occa-
fion, as the lateCommand may proue for the
wearingof Blackes at Funeralls, in Cloth and
Stuffes made of Englih Wooll withi the
Realme.

Here T haue omitted, to fpeake of Cu-

fromes, Impofitions publike and fecret, layed
vpon Commodities, cfpecially vpon Cloth,
both here and beyoud the Scas; becaule the
fame requircth gr at confideration, and the a-
borifhing thereat ( beirg once laied on) will
hardly bee bronghr about, velcfle it bee, with
the confent of both partics, where the one hach

ronoked the ether to impofc them.

~ Fera Conclufion therefore let vs note, That
~ allthe faid caufes of the decay of Trade in
England, are almoft ali of them comprifed in
ome, which is the want of naoney; whereof wee
finde the abulk of exchange, to betthe efficien

Canfe,
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Caufe, whichmaketh vsto finde out (0 eafie 2
Remedie, whereby the Kingdome fhall enioy
all the three effentiall pares of Traffique vnder
goodand Politike Gouernment, which will bee
Free Trade effe@ually or in deed. And this
will ailo bee admirable in the eyes of other
Princes, finding his Maiefties wildome to bee
Tranfeendent in Gouerning of  his owne, which
( by fo many fendings and remifsions of Am-

baffadours vato forraine Princes and States by

his Noble Predeceflours : ) could neuer bee
cffc&ed, as by divers Records appeareth;
albeit there was nothing required of them,
but what did (tand with the Rule of Equality
and Eguitie, which cannot erre ; But velur A.-
yitdna caca vegens filo vefligia, non mods
#o5 crrarve non [init, fed etiam ¢fficit,
vt aberrantes in Retlam
wiam deduca.
Y.

Soli Deo Gloria.
FINIS.




